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'"HYHORSLQJ D GRFWRUDO SURMHFW

$ GRFVRUDCSLRMIPALY EDVHG RQ VKUHH SLADUWY VXEMIPWVXSHUYLVRU | XQGLQJ

" HSHQGIQ) RQWHWSH R! IXQGIQI WH VXGHAAHW WH WXGHOWP D HWHUKDYH DQ P SRVHG VXEMPARUWH CEHUV \R
GHYHBS WHURZ Q VXEMPWEXSHUIYVRWY P D\ EH + DEIOWV ¢ ' ILIHUGHVSHKHUKHY +' 5 RUDXWRU] HG VR VIXSHUMH
UHVHDUK  3LRIHWHXWY 35 RU' ILHAWIXWY GH5HKHURKHY ' 5 RUUHVHDURK VIXSHOMVRU

$FFRWGIQI VR $UMF®T Rl VIKH RUGHURI 0 D\

7KH 3K VAMGHQAFDUIHY RXWWHU Z RIN XQGHU WH
VXSHYMRQ DQG UHVSRQMEION Rl WH  WHWY
VXSHUMVRU 7KH VAHQWIE VXSHMMRQ Rl WH GRAR
SIRWPWP D' DOR EH RRIQW® FDUIHG RXWZ W D FR
VXSHUMVRU © KHQ WH FR VXSHUMVRUR! WH SURVIPAL
DQIQAYIGXDAWRP VRAR HRQRP [E ALFBV Z KR IV QR
DQDFDGHP IF WHHP D\ EHVER FR VXSHUMVRY/

7KH RGNV Rl VXSHUMVRU RU FR VXSHUMVRU P D EH
KHG B\

3IRHWRY RU HTXYDBIQW \MAI
DFFRWEQJ \R DWWFGI R GHRUHH QR
&RQHO QDARQDOGHV XQYHIWY DQG DUNF®I Rl
GHUH R IRU KHDOM GMAS@HY RU B\
WDFKHY R DQ HTXLYDBIQWV IDQN ZKR DH QR
JRYHOHG E\ WH 0 IQMM Rl +LIKHU ( GXFDARQ E\
WHBIl IIRP  KUKHU GDWQQ IQMMURQY SXETF
UHWVHDUK  ERGIHV DQG  UHVHDURK | RXQGIMRQY
KRGHWRI D+' 5

% RWHUIQGLYIGXDY ZKR KDYH D 3K’ GHIUHH ZKR
KDYH EHHQ FKRVHQ GXH \R WHU VAHQWIE H SHINH E\
WH KHDG Rl WH IQAMMWRQ EDVHG RQ D SURSRVDCE\ WH
GLHARUR! WH GRARUDOFAKRRODQG DWMULHYEZ. B\ WH
UHVHDUK FRP P WWH Rl WH DFDGHP [E ERDUG RUERG

DAY 1QWH IQWMYMARQ RI HAR® HQW

7KH VXSHYMMRQ Rl D 3K WHMY P D\ DOR EH FDUIHG
RXWIQ WH IRPP R D FRVXSHYMRQ DUDQIHP HQ
DIUHHG XSRQ B\ RQH RUVER WHWY VXSHIMRWY ZKR
P HHWWH FRQGMRQV AMMG DERYH DQG DQ IQGYIGXDA
IIRP  VRAR HRQRP [E AFBN WHRIQIHG IRU WHU
H SHUNH 1Q WH IIHG 7KH FR VXSHIMRQ SURSRVDOLY
VXEP MG IRUUMEZ E\ WH KHDG RI WH DFRUHGIMG
IOMMWRQ EDVHG RQ D SUIRSRVDOILRP WH
6FKRRO LWHARU "Q WLV FDVH 3K VAXGHQW FDUY
WHU Z RIN XQGHUWH RIQMHVSRUEION Rl WH WIHY
FR VIXSHOMRWY/

7KH GRARDO VKRRO FRXQHO VW WH P O IP XP
XPEHU R 3K \MXMGHOW VXSHMWHG E\' D WHJWY
VXSHXYMVRU NHHSIQJ 1O P 1QG WH FROVADIOW UHDWG VR
GWHSEHY HVSHAD® XQFRP P RQ GVHASTHY
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7\ SHVRI FROQWDFW | RUVKH UHD@] DMRQRI D 3K’

' RAVRWDAFROADRW DUH VHKS Z 1M SXETF IOVWARQY ONH XQYHIMWAHY DG UHVHDURK RUIDQL] DARQV

TKHWH DH SXEQr VHUYEH DIHOAVFROAMDRW KWV Z 7 Z IROPWRQ SXEDTXHJIRXYIU IRU D GXUDARQ RI
\HDW/ ZKIK P D EHWHQHZ HG
7TKH DQOXDOKRXWD YRAP H vV KRXW IRUD EDMEF ZDIH Rl JIRW P ROM DV RI) HELXDY

) RUD GRARWIDAF-ROAPARITHIHG E\ WH XQYHIW WH AMGHQAP XWAIFRQWPWMH ( WGHY' RRVRUIDBNV
>>> (" GHSDUNR HQAGXUQ] WH VHRRQG VHP HMMU DSSTDWRQ GHDGTHV Q0 D

>>> &ROMFWIQWH &$3 LMW SLIRIWDP DLH BZ DUGHG DV SDUARI D FDQIRUSURMFW . MIMWWKH
FS UMW IRUP RUH IQRWP DARQ

>>> ) RUSXEGF UAVHDURK RUDQ] DWRQV R ZKIFK WH P DIQ RWDQ] DWRQV DIH NQRZQ DV «VBEQMP HQW ¢
FDUDRWIH VAHQWITXH WWMKQRBITXH RU SXEGF VAHQWIE DQG WIRKQIFDOUHVHDURK. HAREQKP HQW
(367 &156 "15% "15"% "677$5 "L(' "5' "567($ "16(50 \RX PD YHZ WH GRARWDOFRQADFW
RITHY RQ WHUUHVSHRRH VWY

>>> 2 WHUSXETF RUSDUDSXETF UHVHDURK RUIDQ] DARQV UHAKIVBK'  \AXGHQOW Z WK I1f HG WP Z RINFRQWDRW
JRYHOHGE\ SUYDM@Z  7KH WP V GHSHQG RQ WH FRQADFWZ KIEK P XVMWFRP SO Z W WH GERUFRGH

<RX P D\ 11QG D @QMRI WHVH RU DQ} DARQV DV

HOHIQHP HONXS WHKHUIRKH JRXY 1U! SHAKHUFKH! $PWXWY GH @ UHFKHUKH ! (\WWEQAMP HOW
SXE@V ¢ FDUDRAAH IOGXMMHHWARP P HADO ) ROGDWRQV_* LRXSHP HOW GIOWU-WEXEQF

"WV DOR SRWME®I VR SXU/XH D 3K GHIUHH IQ D FRP SDQ  1Q DARADARQ ZIW D IWMHDUK WEP IWIRP D
GRARWDOHKRRO

&RP SDQLHV UHFHLYH UIHVHDURK VIDf FLHGIW IRUKLUQJ D 3K' WIXXGHQW FUGIWG P STTWHFKHURKH

7KWV IV D [IQDQADODIG JWDQMG VR WH KRWFRP SDQ IRUWH FXUHQMMADO\ HDU GHSHQEQI RQ WH WH
DP RXQWRI P RQH WH FRP SDQ\ KDV LQYHVMG 1Q UHVHDURK DQG GHYHBSP HQW

7KV FUHGWVY GHEXPME®! ILRP IOFRP HWB RUFRUSRWIDM W DQG FRQFHUQV DOFRP SDQHV QR P DAMUWHU
VHRVRUR! DPRYW RUWHUM] H

ORH IQRWP DARQ RQ KWBV ZZZ VHHMEH SXEQFIU | SIRIHWMROOHY | IMADIW | UHDMRQV DYHF
@GP IOVMADWRO IIVFDBI ! D@JHP HOW IIMADX] ! "QYHVAMP HOW! RkGWGIP STWHKHFKH &5

3UYDM DQG SXEQF FRP SDQHY DAWRADWRQY DQG SXEQF DXWRUMAV RUDGP IQMADARQY P D TXDD\ IRUWH
&) 5( SRILDP
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7TKH&") 5( SIRIWP v DQ DIWHHP HOAZ I WH $\WRADAWRQ 1 DWRQDE! GH @ 5 HFKHUAKH HAGH @ 7HFKQR®&I IH
$157 KWV ZZ7Z DOQUNMWRIUIU

TKHEDMEZDIH LYY JIRWP ROM $ JIDQVRI VD@®DWMGE\ WHP IQMM RYHU  \ HDUW/ VR WH RLIDQY] DWRQ
WDWKDVKILHGWH 3K \AWYXGHOW

TKH&S UHVHDURK W AHAWP D SRIWMOQWD® EUQ) WH RYHLDQI LDQWR Rl WHIXQGEQI R WH3K' GHIUH
TKH IXQAQJ 1B P XMAEH VXEP IWMG VR WH $1 57 DVWKH CDWV VHVRYHUWH \ HDU

2QWHS$157 MW \ RX Z LA LQG RITHW/ ILRP FRP SDQLHV LHFUXIMIQJ 3K WXGHQW DQG RITHW I LRP
OMERWVRUHY VHHNLQJ FRUSRLDWIA SDUADHUY

"QMODWRQDOANGHIN Z KR Z RXG @H R SXWXHD 3K GHIUHH Q) WDQRH Z L@IQG DAR! WH QHRHWOY IQIRWP DARQRQ
FDP SXVILDOFHRU! &KHURKHXUW ' RARUIDW

* HOHLDODGGHWHY | RUVHHNLQI FROWDRW

9lHZ (85$%; (66 WH ( XURSHDQ SRUEARUIHVHDURKHY/ HXUY HWHF HXIRSDHX ! -REV ) XQGQ) 8 VHWH ) IWMBVIH
SHVHODUKHU S [IGMUIRURITHY DCAHWHG VR IXWMWH 3K WYGHQW

7KHY%HQDG * LHIRY $WRADMRQ $9%6  FROMEXWV R WH SURIHWMRQDOGHYHBSP HOARI 3K KRGHWY WH FDSDAW IRU
IQQRYDWRQRI FRP SDQIHV DQG WH YDERU] DWRQ Rl VN DFT XILHG GXUQI URVHDURK WDIQQ) DEJ DAWR 1U

7KHUH LV DOR D IXQGQI SRUBARUKLI KHUHGXFDWRQ LQ WH ( XURSHDQ 8 QRQ IQFOGEQI 3K SWRIWDP V_HXURSHDO IXQGEQ)
IXIGHHX

<RX P D\ DOR YMV$' 80 DQ IQMOHASRUBARUIQRIP DARQ VHYFHY DQG FRP P XQIFDWMRQ IOWQGHG IRU3K' IMGHQWV
DQG GRARWY/ DGXP_1U! 3URSRVMROV GH W2 \VHY

) RUWH KXP DQWAHV DQG VRADOAHQAHY \ RX P D\ YMWADBIOGDRU  VHBPHYHQW LHDWIG VR YRXUH SU[ HAHP SBL
VFKROUKISV DZ DGV DQG HP SB P HQW

<RX P D\ DOR XVHWH QHY RINIQ\ RXUGVASTH DFDGHP [F VRARWAV P D@ QAW HW
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'‘XHO GHJUHH SURJUDPYV

© UMWY D WHWY DV SDUARI D GXDOGHIUHH SWRIUP  IQYROHV \ER

XQYHWWAV DQG DARZ V WH VIGHQMR SXUXH VE R GHILHHV RQH 1Q

) WDQFH DQG RQH DEWRDG $Q DIUHHP HQAMMBXOWA WH GIYMRQ Rl

WP H EHVE HHQ WH VE R LOMMWRQY DV Z HODV WH GIYMRQ Rl VWIMRQ

DQG WHWDIQQ) FXUIEXGP  7KH DIUHHP HQWP XVWEH W QHG Z IWIQ
P ROMV

o W WH DIUHHP HOARI WH WHMY FR VXSHIYWVRU DQG WH GUHRRU
Rl WHOQERWDRY \RX P D\ BDSSO |IRUVSHALIF [IQDQADMIG IRU

P REIOW WIWRXJIK IRUH DP S®& FD@ IRURR VXSHUXVHG SLIRWRW DWV
WH &R®@JH GV (FRBV ' RARWDBN &(' HGXFDIU DQG "MW
S U

" WY QRWSRWE®! VR UHIMMU 1Q D GXDOGHIUHH SWRIUP \RX P D\
UHT XHWADQ LOMUODWRQDOMHMY FR VXSHIMRQ DIUHHP HOW'Q WY FDVH
WH WXGHOAY RQD UHIIMMUHG 1Q RQH XQLYHUW DQG Z I@EH JUDQMG RQD
RQH GHIUHH VHH VHRWRQ &RQIHIHQAHY DQG IQMUQDWRQDCP REIOW  SDIH

(QUROOPHQW

2 QFH IXQAQI KDV EHHQ JWDQMG DV ZHD DV WH
DXWRU] DWRQ Rl WH WHVY VXSHOMRUY DQG WH
GRARWDO VAKRRO \RX P XW WHQ FDUWY  RXW WH
DGP IQMADAYH  HQUR® HOW SWIRFHGXWH DV WH
XQYHIAW

7R GR WLV \RX P XVWFRQERPMMH ( VSDFH GRARLDO
VHYEHDQGWH+' 5 Z KR DUH VROID LHVSRQUE®! IRU
HQUR@ \WXGHQW

36DV QRWM WDWIW LV P SRUBQW R FRP S® Z LW
HQUR® HQAGHDGIDHY DV \ RX P XWWEH HQUR®G E\ \WH

VWEUARI WH GRARWDAAROQWDRNDWMH QWM
1 DAWRQ Z 1GH XQYHIW VYMRQ 1HHY DIH VHWWHDRK \ HDU

7TKH \MIWRQ [HHV IRU WH VFKRRO\ HDU DWH
IRU3K' WXGHQW

7XIMRQ IHHV IRUWH XQLYHWW DUH P DQGDWRY DQG DSS® VR ERW ) UHQRK DQG LOWLDANRQDOAMGHON

6RP HVWMGHOWP D EHH HP SWG Z DGV R WHWIMA P D EH JWDOQMG DQH HP SWRQ
"QFHIRIQ FDVHV IHXIHHV RE VHHNHY  MMGHOAP D\ P DNH DVRADOH HP SWRQ UHTXHW

<RX P D\ SD\ \ RXUWIMRQ | HHV 1Q WUHH LOMUHW
IUHH IQWB® HONV RQEQH Z WK D FUHGMFDUG RQO UL WH DP RXQWY

JUHDMUWDQ DG WH HQUR@® HOMAENHY SORHY EHRWH WH
HQG Rl 6HSWP EHU

$ VIMGHOAY ARQMGHHG HQUR@IG DV VRRQ DV WH DAV
IOAMB@® HOAY SDIG
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2 QWRS R WH\MMRQ IHHV 3K \AXGHQW P XVWDOR SD\ WH &9( & &RQMEXWRQ ¢ @ 91H ( \MGDQM HAGH &DP SXV
6\MGHQW LIHDQG &DP SXV7D] DAMH&52 86 QRADNKH XQYHMW ) RU WH DP RXQAY

S5HXIHHV DQG IQGYIGXDY Z KR KDYH EHHQ JWDOWIG VXEMADY SLIRWPWRQ DUIHH HP SWIG SHTXHW IRUWHP EXUHP HOW
P XVW\EH P DGH RQWH &9( & VW FYHE HIXGIDOW RXY 1U

 +$767+( &9(&"
7KH&9( & P DNHVIMBRWMEG! R

e +DYH HDMHU DARHW W RQ FDP SXV KHDOM VHIMEHV DQG XSGDWM
WH VDI HW SRTA

o BWHQWHQ VRADWMEBQMMDP \/ DAMH XQLYHUIW DQG &52 8 6
o QFUDVHIXQAQ) IRUMNGHABLRVIPW DQG DWRADWRQY

e *IYH\RX DFFHW DO\HDU®B®Q WR P RWIH GYHUH DRRMWAY DOG
VSRUAMYI HYHOW

o * LYH\ RX HDVHUDAPHW R FRQFHWV H KIEMRQV FX@UDOHYHQN
DQG DUNME Z RINKRSV DO HDUBRQ

e ' HHBS WXGHQWJIXIGDQRH SWRIUDP V RQ FDP SXV XQYHMW
RUHQEMRQY [QWDAYHY LHDWMG VR FDP SXV RU RIl FDP SXV @H
FXGYUDOKHIMIH @FDIFXGMUDCHYHQW VSRUAY HYHQN HF

e 0 RHIQRUWP DWRQ DVFYHF HXGDQWIRXY U
0 RWHLQIRWP DVIRQ DW _EFYHF HVKGIDOWIRXY 1U

) IQD® VR P DNH WHUZ RN DYDIOE®! VR WH SXEQF WH 3K MXGHOAP XVWDIWUFRP SGMQJ DGP IOMAMDAYH HQUR@ HOW
YHU WDMMHU WHMY KDV EHHQ UHIMMUHG RQ WHVHVIU 7KH IQRUWP DARQ LV DXVRP DWFD® WDMHUHG ILIRP WH
DSSTDWRQ CHAFDWG VR HQUR® HOVWR $%{ 6 67(3 <RXQUHHYH WH DFFHW FRGHV WURXJIK 67( 3
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6WDQGDUG WLPH WDEOH DQG RUJDQL]DWLRQ DGYLFH

$ VFKHGX®! IV RQH Rl WH HBP HQW WDWZ 1@ DAOIM \ RXUZ RN DQG \ RXULHDMRQWKIS Z I\ RXUWHWY VXSHIMWRU

WY [P SRUBQWR JHARIL VR DJIRRG WEBUMV2 QRS RI WH VAKHGX®! WY QHFHVDLY VR FOUL\ FHUAIQ SRIQW GXUQJ \ RXUIILAN
P HAWY

" HIQH\ RXUQHHGV DQG H SHABMRQV RRJ HWHU

" IMEXWA RXUUHVSHRRYH REQI DARQV DQG GHAGH WH ILHTXHQR RIN\ RXUP HHWQIV W VR KDYH LHIX@UP HHWQIV

o "WIP SRUBQAKDA RX IHHOFRP IRWEEG! ' XUQ) \ RXUGVEXWRQV GR QRWKHVVM VR DN\ RXUVXSHUYVRUVR FOUL\
FHURLQ SRIQN DQG VR DN TXHVRQY

o 7DNHQRMVVR WDW RX Z IGORWRL HVIKH UHFRP P HQGDWRQV JLYHQ R\ RX
e ' RQRWENHFRP P HQW DQG FRUHPRQY SHWRQDEM DQG GR QRW HAGMARXUDIHG Z KHQ UHDGIQU WHP

e /HODKRZ WRZRINIQGHSHQGHW <RXUWHMY VXSHYVRULY WHUH VR I XIGH\ RX DQG DGYIVH\ RX RYHUWH FRXUH RI
\ RXUIHVHDURK SURWRW

+HUWH DWH D 1HZ  UHIHUHQFH Z RUNV RQ JHQHWDOP HVKRGRARI\  VIKDWP D\
KHG \ RX

"Q/ MADMUH / DQIXDIHY + XP DAWAY DQG 6 RADGSHHORHV

%$8' 0 /SUNCHOWAWH (GWRQV/ D' «FRXYHIM

% & (5+ 6 <« FUHGVVHHFHVVRADBY ( GMRQV ( FRQRP LIFD

+8160$11 0 .$336 ' HYHQURKHIKHXU <« RULH XQH We WH HQ VAHOAHV
VRADBN «QWRQVGH @ + ( 66

"QH SHUP HOROAHOR

'8 = 35% (176 * XIGHGX P «P RILH HAGH @ We VH HQ VAHQRHY  ( GWRQV
| XGRG

/(12%( 31621 0 /D WGDPWRQ VAHQWITXH &RQFHSWRQ kGDRIRQ
SUMHOBMRQ WQDRWIXH ( GMRQV' HIRHANS QYHIAW

MV LP SRUMDQWIKDW RX UHP HP EHUVR UHI X@UD
XSGDW \RXU SRUMRIR JDVKHUQJ D@ VKH
H SHUAMH \ RX GHYH@®RSHG DQG VKH DPVIMIVIHV \ RX
FDULHG RXW RYHU WH FRXUH Rl \RXU 3K’
SWRIWDP  UHMHDURK FRQIHIHQAHV SDSHY SUHVHOWMG
SXEGDARQV PREION HF WDIQQ) FRP SOMWG
WDRKIQI VKDUQJ RI VAHQWIE FXGMUH FROVXGMY DQG
H SHUAH IRUWH VRAR HARQRP IE Z RUG RUWDQVHLY
R WIFKQRBJ\
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" RFVRUDGSWRIWP P RGX®V

" RARWDOADIQIQJ LOYROHV\E R GMAOPASDUV

" MALS@ODU. WDLQIQJ Z VKLQ HDFK ( FR®Y' RFVRWD® ('

0 DQGDVRU. VRFIR SURIHWIRQDCP RGX®IV JLYHQ E\ VKH &R@® JH GHV <« FRON' RFVRDBN &("
) RUDQUHT XHWW UHI DLUGIQI WH FKRIFH RI VRAR SURIHWIRQDCP RGX®V \ RX P D\ FRQBPNNH &( '

&N VKH IRTRZ LQJ AON VR YIHZ WKH FDVIDARRJ Rl VKH
&(' VVRAR SIRIHMRQDCP RGX®IV
HGXDIU | P RGXGVVWRAR SIRIWRQOHY! FOMWRIXH

7KH P DQGDVRU P RGX® DWH DYDDE® RQ VKH
IRQRZ 1QJ SDIH

HGXFDIU | P RGXGV VRAR SIRIWRQOHY | HKRIL GV
P RGXGNV! P RGXEG REQIDWILHY

&QFN VKH | RGRZ LQJ @ON VR YIHZ VKH HQUR@P HQW

FD®IQGDU
HGXFDIU | P RGXGNVRAR SIRIMMROOHY'! IQVEUISWRO

$CEMRQD® DQ HWIEV WDIQQ) FRXUAH LV P DQGDRU [RU DOIILW
\HDU3K  VXGHQW 7KIV FRXUH IV KRXW ®Q  KDDGD\VRI
GRMHV DQG W\RUDD 7R SDUMASDM \RX P XW UDG WH
UHHUHQRH GRAXP HQWV 1Q) LHQFK WDWZ LOEH JLYHQ VR \ RX EHRWH
WH WER WH FRXUH 7KH JRDAY\R EHFRP H 1DP IQDUZ W HWIEDO
YDOHV DQG FROFHSW 1Q UWHDURK GHROR®J\  DQG VAHQWMIE
IOMIUW DQG R IGHOWA DQG SIHYHQAFDVHY RI 1 DIGIUHY 1Q VAHQWIE
IOMIUW

YRU FROADPXDO 3K VIMGHON ZIMW D WDRKIQI DWIQP HQW
DAMQGDQFHWR P RGX®I63  ( QHIQHUS @B QYHWMW  7HDRKIQ) DW
WH 8QYHMW RU 63  $QDOWH GX WDYDO HQWHIQDQW
SIRFGXIHV HFHIHV - $QDOMY Rl WDRKIQJ Z RUIN' SURFHGXUHV DQG
HIHFW VP DQGDRU

JRU RGHUUH WHWHY WH SUIRFHGXWH FROAHOQQI WRAR
SIRIHWMRQDO P RGX®NV IV VWWE\ WH DIWHP HOWVIR®Z Q) WH
DXWRU] DARQ Rl WH GLHARURI WH (' DQG WH GLHARURI WH
&('
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ORQLWRULQJ FRPPLWWHH

7KH3K'  WXGHOW LOQGLYLGXDOP RQWRUQJ FRP P IWHH DIP V
VR

9HU\ WH SIRIUHW WDWWH \AMGHOAKDY P DCH 1Q WHU WHJWY
ZRWINIWRP D FROWMKPMNH H WALDCERIOARI YIHZ

7R SWIRSRH \ROMRQV R DQ  GUIEXGN HOFRXQMHG

HOVLRQP HQARUZ RUIN FRQGIMRQV
WY P SRUBQMR QRM WDWIWLY SRWEE®! VR VHWXS D P HAWQ

ZIWRXW\ RXU WHVY \XSHYMRU RU WXSHUYMRWY L \RX DWH
H SHUHQAQ) SUREGP VZ W WHP

7R YHUL\ WH GRARIDOADIQIQ) FXUWIEXOP

7R FROMGHUWH 3K WYGHQW SIRIHWRCQDQJRDY DIWUWH 3K
GHHOWH

TKHWHJWY P RQWUQI FRP P IMWWH Z 1@ LlYH UHFRP P HQGDWRQV VR WH GRARIDOAKRRARQ WH TXDOW Rl WH Z RUINDV IW

SIRILMMHY RQ WH VFKHGX®I IXQQQ) XS WR WH WHVY GHHQWH DQG RQ WH H IMMQFH Rl DQ. SRIMQADOFRQ@EW
EHE HHQWH 3K VMGHADQG WHUVXSHUVRYY

7KH WHMY P RQVRUQI FRP P IWYH Z I@VXEP MDQ RSIQRQ RQ WH VXGHW HUR® HOAIQ WHUWILG \ HDUR! WH 3K’

SIRILP "I D GHRIDARQ KDV EHHQ LHTXHWMG E\ WH 3K AXGHQMR UH HQUROIQ DQ DGGMRQDOIRXUM \ HDU \WH
\VOP HWHVY P RQURUQI FRP P IWHH P XVIAP HHWR P DNH D GHAMRQ RQ WH HQUR® HOW

7TKH WHJY P ROVWRUQJ FRP P WWH LV VSHALIF VR HDFK CRARUDOMKRRO <RX P D FRQUXOMWKH VSHALIE LXBV RI
HDFK GRARUIDOKRRMWMH | RCGRZ 1QJ GNV

(" 116+6 OKVHGXDIU! IQVUSWRO HREQIDARQV! REQIDARQV! FRP W CGHVXIM GHWEVHCH @' //6+6

(" 6(-3* MH8J HGXPDIU! IOVUSWRO HREQIDARQV! REQIDWRQV! FRP W GHVXM GHWEWHCH@ ' 6(-3*

(" 6) MHGXIU! IQVISWRO HWREQI DWRQV! REQIDWRQV! FRP W CGHVXIM GHWEVHGH @' 6)

(" 63" VSLHGXFDIU! IOVEUSWRO HAREQ DARQV! REQIDWRQV! FRP W GHVXIM GHWEVHCH @' 637

(" 696%( WAWDHHGXADIU! IOVFUISWRO HWAREQIDWRQV! REQIDWRQV! FRP W CHVXIMCGHWRVHGH@ ' 696%(
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5 HHQLR@ HQW

5H HOWR@ HQWY P DQGDVIRU. HDFK \ HDU DQG P XVWAEH FRP SGMAG EHVEZ. HHQ 6HSWAP EHUDQG' HFHP EHU

"Q WH HYHOAR! WP SRUDY [LQDQADOGILIEXGMY WH 3K IMGHOWP D\ ZKIBH LH HQURE@I DWN IRUDQ H HP SWRQ IRU
WYIMRQ IHHV "QWLY FDVH WH. P XVWIGRXWD VSHALLE IRP - GHVRUELQ) WHUIQDQADOWWYDWRQ

$IWUWILG \ HDU Y QHRRWWDUY VR UHT XHWVD GHURIDWRQ HDRK \ HDU Z KIFEK P XMAEH MJIQHG B\ WH WHWY VXSHUYMRU WH
OERDRY GIHARU ZIW DQ RSIQRQ IWIRP WH WHMY FRP P MWWH $ORI WH GRFEXP HQW P XMWEH VXEP MG VR WH
GRARWDOAKRRO

"l WH GH HQWH VENHV SOFH EHRHWH HQG Rl ' HAHP EHU WH AXGHQAGRHY QRAQHHG R SD WIMRQ [HHV EXWGRHV QHHG
W SD WH&9( &

3K DQGHYHQW

*DS \HDU

TKWWXQWD\WDNDHDSHDUQRUGMWWYHPSRUDUL
VXVSHWEBEHLW X GWHRMW T X LSHU VR Q5 U L HR BH
WKH GXUDWLRQ RI RQH RU WZR XQLYHUVL

7KH JBS \ HDUP XMWAEH VINHQ DV SDUARI WH MWXGHW SURIRVMRQDODFDGHP IF

RUSHWRQDOSURWPWHWHUIQGHSHQGHOWD RULQ D KRWARWIDQ DARQ 1Q ) WDQFH
RUDELRDG

e  7KHJDS \ HDULY XQGHUANHQ RQ D VWA YRAQAEY EDUVE\ WHWYGHQW

o "WADQQRWEH VENHQ DV D WHTXILHP HQMRUREWRIQIQ) WH GHIUHH SXUXHG
EHRWH RUDWMUWH JDS \ HDU

e 7KHPOIP XP GXWDARQRI WHJDS \ HDULY RQH FRQMXRXV VFKRRO HDU

7KH GRARUDOSWIRIWDP  DQG UHVHDURK Z RN DUH WP SRUDU® VIXVSHQGHG EXW
WH 3K VXGHOWP D L WH ZMK UHP DIQ HOR®G 1Q WH IOMMUWRQ 7KLY
SHURG IV QRWFRXQMG 1Q WH GXUDARQ R WH WHMY 7KH IQWMMWRQ

JXDIDQWHVWH 3K VWXGHQNHQUR@® HOAIQ\WH' RARWDCSLRIWDP DAWMH HQG
Rl WHJDS \ HDU

TKH3K'  WVXGHAP XVWIQIQ DQ DSSGDWRQ IRWP  IRUWH JDOS \ HDU DYDIDE®!
Q3 ) RQWH 8&$ W DMKH IRBZIQJ DEGHW XFDIU! [IRWP DWRQ !
FDOGGDMIH HWOVFUSWRO | S«URGH GH F<VXUH
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o M WH OMAU WH 3K WXMGHWP XVWSURYIGH WH IR@RZ 1Q) GRFEXP HQW

$ WU H SOIQQI) WHU UHDVRQV DQG WH WIHBIYDQRH Rl WH JDs \ HRU IRU WHU WYGHY RU WHU FDUHHU
REMPRYHYV

$ VXSSRUNY GRRXP HOALRP  WH KRVWARLI DQL} DWRQ VSHAL Q) WH WRUADQG HQG GDWAV IRUWH J DS \ HDU

TKHIRP 5HRXURX HQWAKH ¢ B QYHIMW &GP ROASXYHUIQH DS V XQH S«URGH GH RVXWH  ZKIFK P XWAEH
I®G 1Q B\ WH' WHARUR WH (FR®! ' RARWDGI WDWY DFFHSWQI WH MAMGHOAMDIWU WH JDS \HDU WH (" V

DXWRU] DARQ LY P DQGDWRU

$00 LQFRPSOHWH ILOHVY ZLOO EH UHMHFEWHG

3 GIDWH QRVA VKDWWKHWH DUIHRQO  FRP P WAH P HHVIQJV D\ HDU
7TKHVSUQ) AP SDUJQ IRUGHSDUXMUHV RI ROH RUVX R VHP MUV 1Q 6HSWP EHU

7KH DXWMP Q FDP SDLIQIRUGHSDUXUHVRI RQH RUVE R VHP HMIMUY RYHUVE R FRQVHRX\WYH
VFKRRO HDLY 1Q -DQXDU

) RUP RIHIQRWP DWRQ FRQWPW RXUGRARUDOKRRO

) RUVDDUHG FROADRXDCBK' WXGHQW WL SHURG Z IQEH FRQMGHWHG D GDYH Rl DEVHORH
ZIMRXWED, ZKIFK P XWAEH DSSWRYHG E\ \ RXUHP S& HU
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-QWHUSHUVRQDO LVVXH\
\RXU 3K' SURJUDP

4\ RX HOFRXQWU
LOVAUSHUVRQDOMWXHV
GXUQJ \ RXU3K'
SWRIWDP GRQRW
KHVVIDVIA VIR UHDFK RXW
7 KHUH DUH VROMIRQV

<RX P D FRQEPM RXU GRARWDOVKRRO LQGYIGXDY DM\ RXU @ERWDRY  \RXU 3K \AXGHQWUHSUAVHQBWYHY RU
" RAVBXYHIQH WH 3K AXGHOADARADWRQ

$ P HGDWRQ SWRFHGXWH P D EH VMWXS ) RUP RIH GHIY FRQUXOWKH ' RPARUDO&KDUMU WD RX MIQHG XSRQ
OGP MWMRQWWH 3K SWRIWDP

7KLV SLIRFHGXWH IV RSHQ \R DOBK'  \WXGHQW DQG WMl P HP EHWY IQMUDPAY) Z W WH 3K AXGHOW 1Q 8 &$ V ( FRBV
' RAVRWDBN RUKRWMG [Q D8 &$ UHVHDUFK XQW

7TKHDOP Rl WH SUIRAHGXWH IV VR RITHUWH LOQGYNGXDY IQYROHG DP IFDEG! VRGWRQV VR SRWQUWDOFRQ @AW Z KIEK DIH QRW
FRYHUHG XQGHUMIMYWRY RUGU DCBUIRYMRQV Z KIFK WH IQAYGXDY P D DRFHSW

WARQMMWA DQ RSWRQDOSUHIP LODU \WMS EH RUHWH 8 QYHIAW 0 HEDRUY IQMYHQWRQ
"l G DCBURAHHGIQIV KDYH DOHDG, EHHQ LOMDMG WY SURFHGXIH QR ®QIHUDSS@HY

4 VKH3K'  WXGHQW VWKDVIRQ LQYROYHV KDUDWP HQW VIKH LHBIYDQW DFW Z LGDEH SDWHG RQ LP P HGLDVIH® VR
VIKH 3UHMGHQWRI 8 &$ VIKH &RP LW GK\ J12 QH GH Ve FXUWE HWGHV FRQGIMIRQV GH WDYDLO &+ 6&7  VIKH + HDOK
6DIHW DQG: RWN &RQGIMRQV &RP P IWHH DQG VKH 2 FFXSDVIRQDOSK\ IFIDQ 7KH 3UHMGHQAR! 8 &$ \KDOWHQ
GHAGH L WH VWDWRQ ZI®EH \XEMPWR D P HADWRQ SURFHGXUH RU DQ IQUAMMRQDO SLIRFHGXH IRU FDHV RI
KDUDWP HQW

WY SRWEG VIR FKDQJH VXSHUYIVRWY RUSLRMIFW * R QRWKHVVIDVIA VIR FRQVIDRWWIKH LOGLYLGX DAY DXVIKRU] HG VR
KHG \ RX DV TXLIFNO DV SRWE®

) RUMXHY IHDWIG VR KDUIDWP HOADQG SV FKRVRADAUM\Y IRU8 &$ WMl P HP EHY YIMW
XEDIU! 8 QYHIW ! 7IDYDIABIUE B &S ! 536 $IMROVHMP E®

YH®I L S\# XFDIU

) RUDXHV LHIVIAG VR VH[ XDOKDUDWP HQWP DQ\ FRQVIDFW DUH

DYDLME®

FOVFKHV U
FHOX®! KDUFHBP HQWH[ XH@ XFD U
RU
SX\ GHGRP HAGII 1OIR
ZZZ DYIVWRU
KWBV__ DUHVROVBYLRBIOFHV JRXY [U

9IRBIFHV) HP P HV'QIR




/IHDYLQJ WKH SURJUDP

-Q VKH HYHQWRI VKDWVKH 3K' WXGHQW ®DYHV VKH SWRILDP  VKH P XWVIQIRWPP  VKHIU VKHWLY
VXSHUYIVRU 7KH' RAVRUDOBFKRRO' LLHFVRU P XVWDOR EH LQIRWP HG 7KH 3K'  WXGHQWWKDIVHQG DQ
RI | LFLDOGMIAU Rl UHVLJQDVIRQ DGGUHWHG VR VKH 3UHVIGHOWRI VIKH 8 QLYHUAW  7KH WXGHQWP D\ DWN
VKH GILHAVRU R VKH KRW @ERWVRU |IRU D UIHVHDUFK FHUMLFDWA VR EH XVHG DWVKH \WXGHQW/
GIWVFUHVIRQ 7KLV FHUM LFDVIA VSHFL LHV VKH QDVXUH DQG GXUDVIRQ Rl VKH Z RUIN FDULHG RXWDQG VIKH
UHVHDUFK FROW W

4 \RX DWH D FRQWDRMDO WXGHQW TXIWIQJ \ RXU WKHWY
P HDQV VKDW\RX DWH DOR WHWVIQQJ IWRP \RXU Z RWN

FROWDFW

7KH XQLYHUAW P D\ LHIXWVH\ RX WH HOLR@ HOW- \ RX DUH D
FRQWDFAXDOWXGHQW VKLY LV VIKH HT XLYDGIOWRI KDYLQJ \ RXU
Z RIN FROWDRWLP  LODWAG | RUSLRI HMMRQDOGHI LHHQALHV

<RX Z L@KRZ HYHUKDYH WH WIKWR \MUP IQDWRQ SD DQG XQHP SB\ P HOAEHQHIW "1 WH UIHXVDCR! \ RXUWH HQR® HOALY
EDVHG RQ WH GRARWDOVAKRRY GHAMRQ DQ DSSHDOFDQ EH IIGIG Z W WH 8 & UVHDURK FRP P MRQ VHH ' RARWDO
AKDUMU

YRU&") 5(V GDVIQI WH 3K' SURILDP UHVX®V 1Q WH WP IQDWRQ R WH JWDQASDIG E\ WH $WRADWRQ 1 DWRQDG! GH @
5 HAKHURKH HWGH @ 7THRKQRBJIH $157

6SHFLILF FRQWH[W IRU FRQWUDFWXDO 3K' VWXGHQWYV

/ INH D@SXEQF VHUYDQW FRQWDRMXDCBK' WXGHQW TXDA@\ |RUSDIGMFN P DVAWRIW  SDVIAURIW DQG DGRSVIRQ
®IDYH DVZ H@DV YDURXVWSHVRI XQSDIG GIDYH VR EH VXEP IWHG VR VKH @ERWDVRU. VHFLHVIDU. RUHOH VR 8 &$
+ XP DQ 5 HVRXUFHV RU\ RXURKHUHP S®&\ HU

) RUSDIG ®DYH IRUP RIHWDQ  FRQWHPXWH P RQMY RU P ROV
IR@XZ IQJ DZ RUINDFAGHOARUDQ. GXUDMRQRI XQSDIG BDYH  WH

SUIREQIDWRQ Rl WH GRARIDAFROAMPNRUD SHURG HT XLYDBIQWR WH
G®DYH IRUDP O IP XP RI RQH\ HDU VD JWDQWMG E\ WKWKSRQ

WHTXHWE\ WH 3K VXGHONEH RUH WH HOG Rl WHUFRRQWDRW
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6RFLDOLLI KW DQG @QYLQJ FRQGIMRQV

$FFRPPRGDWLRQ

7KHWH DUH YDURXV Z HEMWVAV VR KHG \ RX 11QG DSDUR HQW VR UHQW
QRQ H KDXWIYH @MW

e ) RUDMDIV SRWMG GILHAW E\ WH RZ QHURUE\ DUHQAHV BERQFRIOIU
e 7RIIQGWRRP P DMV _DSSDURIHUFRP
e 7RIIQGDIHQA OMQIV \HRIHUFRP

7KH &52 86 ®\DYIL |U ZHEVWM AMGHQOWMDH SXETE VHUMEH [HDMUHY VHBPMG
SUYDW KRXMQ) MV

) LOD® WH DGHBIRW Z HEVW BW\ RX 119G D KRXMQJ 1Q D AXGHOMHVGHQRH
WY SRME®! VR DW IRUD LRRP RUMMGIR IRUWH \ HDUIQ D &52 8 6 XQYHW

UHMGHFH BZ IHQWBXETF KRXVQJ

7KH DUH JUDQWMG RQ D FDVH E\ FDVH EDVY H FHSWRUGQHHG EDVHG VAKROUKIS WXGHQW ' 6(  Z KIFK GRHVQWARQFHQ 3K'
VIXGHOW

) RUP RIHIQRUWP DWRQ YIMWXMOH ARXV FELP ROWU! / RJHP HOARX ®RIHP HQW RURXV FBLP RQWU
"W SRWEGI R UHVHUYH\ RXULRRP  RQUH DARRXYHKXKOBI HP HOANBVALRXVIU! GHP DOGH SRXUO<H HQ FRXW/

) RUJ XDLDQWAHV

<RX PD. TXDD\ IRUD 96$/( NRIQWVXUHW  IXDIDQWRU
IUHH IRUSHORQVXQGHU  \ HDW/ ZZZ YIVDBIIU

6RP H EDONV RITHU VR DFWDV JXDLWDQVIRU | RUWHU FGHONV
IRUDIHH

o W UHIDUGV VR VHRXUW GHSRVW WY SRWEGI VR TXDO\ 1RU

WH $YDQFH /RFD3DW D IUH DGYDQRH IRP $PMRQ
®IHP HQW IRU FHURIQ IQGYIGXDY XQGHU  \HDW/ RE
VHH\HY RUSUYDM Z RINFRQADRWDRWROR HP HOWU! / RXHU
| / HVDIGHV ¢ @ @FDWRQ

" \RX DIH VHDUKIQJ IRU GUDO IQIRWP DARQ RQ KRXMQJ
SEDWHYMWDGEO RU

7R DSSO IRUKRXVIQJ) DWIMDQFH $3/ $/6 \RX FDQYIHZ DQ HWWP DM RI \ RXUWKW DQG [ L@RXWDQ DSSTIMRQ RQ FDI [U!
0 HVVHXEHVHQ @QH "1 \ RX DIH HP SB\ HG RQ D FROMMMOQAEDVY WURXIKRXVWAKH \ HDU FKRVH HP S@ HG WDV 1L QRWFKRRVH

AMGHOWARYY

$3/ FRYHYDONQGVRI KRXMQI DSDUR HOMAMGHQAWRRP 1Q D KRXVH AXGHQWHVMGHQPH VKDUHG DAFRP P RGDWRQ HWF



*8,' ('8'2&725%17

OHDOV

<RX PD YIHZ WH &5286 PHOSOQV RQ WH ZHEMW XMOHHRXV
FOILP RONU! 5 HWIXUDAWRQ

<RX P D TXDD\ IRUDWYGHOADM Z I WH \AWXGHQWADUG

<RX P D\ DRAYDM "=/ < FRQEFA®M SD\ P HOAVZ W WH FRGH UHFHYHG RQ
\RXU (17 WXGHQWDFFRXQW) RU P RUH IQIRWP DWRQ SGDVH YMVWWKH VW
401U

" \ RX H SHUHQRH DQ. GLLIIEXGH SGDVH FRABFPWKHS 1] © [URUDWMBQAH
] ©# FLRXV FBLP RQAU

7KHWH DUH DOR HP S& HH IHWXIDQW IRUB &$ FROADRXDCBK'  \AMGHQN
FOW XFD1U! 3UHAIMROVVRADBNV ! / RIHP HOWUHIBXLDWRO

TUDQVSRUWDWLRQ

7KH AW Rl &®ILP RQW) HUDQG LV VHUYIFHG E\ D
WDP @QH DQG QXP HLRXV EXV QQHV

"WV SRWME®! R BSSO IRUGMRXQMDIHY QHHG EDVHG
IDIHY XQGHU  \HDWY/

IMWNH7 & VW _WF |U RUGLHA® DANHURIIIEH
YRXGIYDUG &KDUBN GH * DX &GP RQW
) HUDQG / DIDUD\ H RS

T \RX DUIH XQGHU FROADFW 8 &$ WEII DOR TXDM\ IRUD 3' ( WDM DG 8&$ WHP EXUHV R WH FRWV
SWRFHGXWH XD IU! 8 QYHMW | 7IDYDIABUE B &$ | 30Q GH GeSOHRP HOW

<RX P D\ XWH WKH & Y«@® EINH LHQVIDOVHUYLFH | UHH Rl FKDUWH XQGHU FHUMLO
FROQGMRQV

SHIMMU RQ WH FYHRIU ZHEMW RU GRZQBDG WH DSSTMRQ RQ \RXU
P DUBKRQH 5HIMADARQ IV 1UHH DQG \ RX Z I@EH SURYIGHG Z W D FRGH \R XVH WH
EINH : M D \HDUVXEVFUSWRQ UGHY OV GMW/ WDQ P IQXWV DH IUHH ) RU
@®QUHJUGH \RX SD WH GLIHHQFH  IRUHDRK DGGIMRQDOKDD KRXU "1 WH EINH v/
QRWHMUDHG \ RX Z LOEH IIOHG

)LOD@® \ RX FDQ ILQG FDUSRRORI I HU/ RQ_FRYRMYDIHDXYHUIQHOHW BNV HP SBA HXLY/
SDUMODILHY! 8 QYHUW &BILP ROVEXYHLICH
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+HDOWKFDUH

7KH XQLYHUUW KHDOK VHWYIFH RITHW TWHH P HGLFDO YIMW VR D@ WXGHQW <RX FDQ FRQVXQV GU I HUHQW
VSHADOWV * 3 GHOVIMV SV FKRARI LW I\ QHFR®RI DWW GHVIMDQ  HVF

) RUP RHIQRWP DARQ _KWBYV VDO XFDIU

8&$ FROADAXDO 3K \AMGHQOW P XWWUHIIMMU ZIW WH
0 XWHD! * «Q<WDB GH @ GXFDWRQ 1 DARQDBI 0 * (1 IRU
WHUVRADOHFXUW KHDIX SOQ
P JHOIU
7HO

YRXGIYDLG ) DQERY 0 IMMUIDQG &GP RQW HIDQG

8&$ FROUXTIMRQ KRXWY DUH 7XHVEDV IRP W
SP 1Q WH &/ $66 RIIEH &JHDX[ SOFH 9DVDIHD 0 9(
IGRU

"WV SRMEGI VR VXEVFUEH VR D VRS XS KHDOM IQVXUDORH SOQ
ZIWO * (1 RUDQ RWHUIQVXWDORH SLIRYIGHU

2WHU3K  VIXGHOW H FHSWWRWH ZKR TXDD\ |IRUVSHADO
SOQV P XVALHI MMUIRUWH JHQHDCS@Q Z W &3$0 Rl 3X\
GH' P H P HOIU
7HO

5XHGX &RV) RXU &BLP RQWN HIDQG

7KRVH ZIW ®Z IQFRP HV P D\ TXD@\ IRUWH G5 LGH &RP SGP HQVIDLLH 6DQW $&6 R SD. WH LOVXUDQRH VXEVRUSURQ
IHH

7KH IQFRP H EDWH @H LV VAW\DW \HDU 7KLV IP S@HV DQ H HP SWRQ IRUVXSSEP HORY 1HHY DQG P DQEDRY WILG
SDUV SDL HUS@OQV
KWBV 777 DP HDIUSX\ GH GRP H DWXIH UHP ERXUMHP HOW AP X DIGHV HODOAHUHY DIGH SDIHP HOWFRP SGP HOWILH

MM

"I QHHGHG WH HP HUHQR SKDUWP DR\ IV SKDWP DAH' XFKHU  SOFH" HIKB &GP RON HUDQG RSH)Q
7HO

7KH 6HWLFH 8 QlYHUMW +DQGLFDS 68+ RU XQYHMW GMVDEION VHYFH ZHBRP HVY DQG DWW WYGHQW Z W
GMVOEIMAHY 1Q DODVSHAW RE XQYHIAW @H

7HO
0 9( &DP SXV8 QYHUMILH GHV&«] HDX[  SOFH 9DVDLHD $XER WH
2 SHQIWRP 0 RQGD WR 7TKXWGD: SP SP SP SP DQGRQ)UGD IRP DP DP

SP SP
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&EXOWXUH UHFUHDWLRQ DQG

)RU PRH LQIRWPP DURQ RQ VKH FX®XWO VHDVRQ
DQG RUVR JHWMFNHW JR VR ViKH HVSDFH 9 LFVRLLH DW
VKH VRXUMWRIIIFH 30FH GH @ 9IPRILH QH WAR \WH
FDWHGLDO 7KLY IV WH WANHWRITEEH IRUP RWARI WH AWV

FXGMDO VWV 0 RWH IQRUP DWRQ RQ
_FOAP ROBXYHL OHVRXIMP HFRP

7TKH &1V -HXQH FDUG LV DYDIDE®! VR DOSHIARQVY XQGHU
\ HDW/ DQG LV YD IRUWH VRFKRRO HDU 7KLY FDLG Z I YH

\RX GIVFRXQW RQ WHDMU HYHQV P RYIHV FRQFHW
IHAWID® P XVHXP V HWF

<RX FDQ WJQ XS IRUWH FDUG DWONSDRH LQIR MXQH \WH
85286 BHNEH &XGMUHOQ ' REWWH 6HYEH 8 QYHIAW
&XEMH 1Q * HIRID @ P DMVRQ GH 9IH (\WGIDOM WH
$)(9 WKRSV IQ WH '' 68 TXDUMJU 6DIQW -DFTXHV
) ROBIQH GX %OF 1 H WDW/ HV 9HUIQHV &KDP SUDWMO DQG
VRPH ' $9$ FHOMY $)WQRH * %UDWHQY 1HORQ
0 HQGHD 2 DGRX

ORH IQRPDMRQ RQ FOLP RONHIDOGIU | 9IH
TXRWEHOOH ! (\WGIDOW &IW MXQH

) DFHERRN# FVMVIXQH

/ H BHUYLFH 8 QLYHUMW &XOXWH 68& RIIHY P DQ
DUAME Z RUNVKRSV

7KH ZRUNWKRSV DWH IUHH IRU MXGHQW ZKR SD. WH
S&RQMEXWRQ 91H (\WGIDOW HWGH &DP SXV &9(& RU
6\MGHQW LIH DQG &DP SXV 7D

1RQWXGHQW P D SDUWFASDM \XEMFW\R DYDDE®|
SOFHV E\ SD\IQJ DQ DQQXDOVXEVRUSWRQ IHH RI
IRUWH JHQHDOSXETE DQG IRUMBII IIRP 8& $

IQABAONRQY

7TKH&52 8 6 FXOXUDOVHUYLFH SLRIWDP 1V RQTOH DV
XVOH FURXY FRIP RONU! EX@H

PX@UH DQG VSRUADPRYMEN <RX FDQ SXURKDVH WANHW
DAGLLI HHOWERFDARQY RQ WH XQYHWMW FDP SXV P RIH
IQRUP DWRQ RQ_FDW XFD U

7KH FK2 TXHV YDFDQFHV SOQ IV D VM \DMQIV
DFFRXQW  JIDQMRUXQGHU  \HDW/ EHEHHQ
DQG IRURWHLY WDWADQ EH XVHG |RUUHRUHDWRQDO
DPRYMWAY 1Q )WDQFH DFFRP P RGDMRQ IRRG VHUYFH
AQHP D VSRUADPRMMAY HW  DQG RWHUWISY Z IWIQ \WH
(XWRSHDQ 8 QRQ

0 RH IQRWP DARQ RQ KWBV 777 IROPWROSXEDIXH
FKHTXHVWDFDORHV 1U

IDPLO\ OLIH

7KH XQLYHUIW FKLGFDWH VHUYLFH  / HV 3DVWFDM®RXSYV
vV HWHIHG IRU8 &$ Wil DQG VMGHQW "I \RX TXD@\
YMWXEDIU! 8QYHMW | 7IDYDIACBU ¢ B &$ | &3 FKH
XQYHMWILH [RUP RUHIQIRUP DARQ

&RQEPNE\ HP DIODWSDVFDBXSW XFDIU RUE\ SKRCQH DW

"WIV DOR SRWEGI VR UHHYH SDUADO [IQDQAQI IRU
RKIGADH H SHWHY IRUKIGUHQ DOIHG W \HDW/ IRU

SXEQF VHMEH 3K VXGHOW Z IW D CRARWDCFRQADAV

0 RH IQRWP DWRQ RQ
| ROPWRQBXEQTXH 1U

KWBV Z77 BHvX

7KH &DUM 3DW FDUG TXDOIHY WH UHASIHQMR UHFHYH
GMRXQNDWP RHWDQ  GFDCSDUAASDWY) WRUHV IQ
&GP RQA HIDQG 0 RUH IQIRUP DWRQ RQ_OFDUMSDW U
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6SRUW

7KH 68$36 XQLYHUAW VHUYLFH | RU SK\ IFDODQG VSRUNDFIYIVIHY  RITHWY VKH RSSRUXQIW VR S@\ VSRUN DQG
SDUNFLSDVA LQ RXVIBRRU DY IVIHV RQ VIKH Z HHNHQG VIKLRXJ KRXWWKH \ HDU

) UHH VXEVRUSMRQ |RUD@XVHY/ IOFAAQI &9( & 0 RIHIQRWP DARQRQ KWBY VSRUWKFD [U
7HO

BVEGH XQYHWMALH  EIV IXH 3RQAMRQ &BLP RQA) HILDQG

7R SO\ D FRP SHWAYH \SRUWV \RX FDQ FROEFWWH $QMQCH
$XYHUQH GH @ /UXH $XYHUQH 5KRQH $GHV GX 6SRW
8 QYHWVIALH 0 RH IQIRWP DARQ DV \SRUWK

DXYHJ QHKRQHDGHVY FRP

" MRYHUWH QMR &GP RQW HIDQGY VSRUWFAEV RQ WH P XQHSDRIIIFH IRUVSRW Z HEMW _RP V FBILP ROANHUDOG U

7KH AW Rl &BLP RQW HULDQG KDV D VADWJ UGN DQG P DQ\
VZIP P IQ) SRRY

) RUP RUH IQRWP DWRQ YIMWEBLP ROW HARSRBIHX | YRXIHU
VH GIYHIW)! / H PHIORH VSRUMH

&/ $66 KDVP DQ UHGXPARQVIRUS &$ \WRIl _FOW XFDIU
"QRWP DARQ DERXVKINHV DQG RXVERRUDPMYWAY FDQ EH IRXQG
DV.KWEY 777 DXYHUIOH GHVWIDINRQ FRP
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~QIRUPDWLRQ DQG JXLGDQFH

o 7KH 376! $FFXHOQRWP DARQ 2 UHQAMRQ GH B&$  3DF2
RUWH 8 &$ LQIRUP DWRQ DQG JXIGDQRH Z HBRP H FHQMU

"Q FRAERIMRQ Z MW WH WDP V UAVSRQOUE®! 1RU FROWXIQU

HGXFDWRQ DQG SURHVMRQDOAQW LDARQ

$ WDP Rl IQRWP DWRQ SIRIHMRQDY Z @I UHHWA RX DQG P HHW
Z W\ RX LQGLYIGXD® \R

—5  $WIMARX 1Q\ RXUVHDUK IRULQIRUP DWRQ RQ WXGIHV DQG
FDUHHURSSRUMQUHV

—> $GYIWH\ RX IQ\ RXURKRIFH Rl WGEHY DQG SURMPASOQ

—> $\WIWWYRX IQ\ RXUVHDUK | RUIOMUWKISY RUHP S®\ P HQW

<RX Z 1@IQG GHMIABIG GRAXP HOEMRQ RQ VWM RI P RUH\WDQ

UHHUHQAHV WDW RX P D\ FRQUXGNRUIUHH RQ WYGIHV
DQG SIRIHWMRQV IRU HDFK DRRMW VHRRU RSHQ DFFHW
FRP SXWMU WIMRQY IRU IXUKHU IQRWP DWRQ DG
DSSTDWRQY

7KH VHUYEH SWRYIGHV VXUV RQ VIMGHQW IXWWH DQG
VXFRHW MY 7K1 LQIRUP DWRQ IV DOR DYDIDE®! RQ WH
XQYHUMW Z HEVIWM LQWH ) RUP DARQ

VHARQ

7HBISKRQH  QXP EHU DQG HP DO
SDARGI# XFDIU

GFWRQVR JUHHW RX Z W RUZ IMWMRXWDQ DSSRIQW HOW

&RARP S EXLAHQI

DYHQXH &DURW &GP RQN HULDQG
0 RQED IWRP SP W SP 7XHVGD W

> &DUWDRWIRFDVIRQ * LRXQG | (RRURI VKH 3DXO

7KXOGD, IURP DP R SP DQGIRP
SP W SP )UGD IRP DP R
SP

&«] HDX[ GRFDVIRQ

0 DVRQ GH @ YH «\WGDQM W®RU  SOFH

9DVDLHD &6

$XEER H&HEH

e 7KHEXUWHDX GH® 91H ( VKGIDOQWA %0 (

7KH 9%XUHDX GH @ 9LH (WGIDQW RU WXGHOW
@H RIIFH LV PDQDIHG E\ WXGHOW 7KH
REMIPVIYH Rl VIKH RI | LFH LV VR LQIRLP VIKH WX GHQW
ERG RQ D® DVWSHAW Rl WXGHQW Q@H
DGP LOMADVYH SLRFHGXUHV WK GHQW HYHQW

HF  DQG VR GLLHPAMMX GHQW VIR VIKH DSSURSUDVIHA
VHUYLFHV 7KH &LV -HXQH FDUG P D\ VR DWXHG E\

VIKH %9 (

7KH%9( DQYP DMVWH FDP SXVE\ RUDQ Q) HYHQW
DQG VXSSRUMY AXGHONQMDAYHY
S&RQEPNYO( # XFDIU

*HURYD GFDMWRQ 8)5 /&6+ ERXGIVDLG
* HURYID &BIP RQA) HUDQG &HGH
7HO

&«] HDX[ FDP SXV 0 DMRQGH @ 9IH ( \MGDQM
7HO

e 7KHO DIVRQGH @ 91LH (WGLDQWA 0 9(

7KH 0 DIVRQ GH @ 91H (VKGIDQWA RU VIKH WX GHQW
@ H FHQWAU LV D VSDFH | RUGLVFRYHUHV P HHMIQIV
DQG GLVFXWWRQV DWDQ\ VIP H Rl VIKH GD\  VIKDQNV
VR VIKH VSDFH SLRYLGHG DQG VKH HYHQW VIKDVWWIDNH
SMFH RQ FDP SXV

—> 2UDQ]DARQ R HYHQN DIRXQG WH XQLYHIMW

H KIEMRQV FXGXUDADQG VSRUAI HYHOW HW

—> ([MMY XQYHUMW WVWXRXMUHY VR EHOHIW WH

FRPPXQW WDQQ) FRXUHV )6 ( WMV R
$\WRADWH 6WXGHOW) DQDIHU HW

— WXG URRP V RSHQ DFFHW P XGWP HAD WRRP

PHHMY IRRP DQG P XME LRRP V IRUVR® SUDPWFH
XSRQ UHVHUDARQ
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—> BHEH 8 QYHMW + DQGEDS 68+ RU XQYHMW
GMDEIDN VHYEH

—>  SRQWEDIRQ KRXWY IRUWH 6HFH GH 6DQW
SQYHUMILH 668 RU XQYHMW KHDOM \HXEH
P HGIFDO QXUAQ) DQG VRADOFDIH DQG IRU \WWH 316
$FRXHO'QIRWP DWRQ 2 UHQAMRQ GH B&$  3DF2 RU
8&$ LQIRUP DWRQ DQG JXIGDQRH Z HBRP H FHOWMU

&RQEFW

09(#8&$1U

1 DWDIH &RXVIM]

7HO

2 SHAQI KRXW/ SP SP IRP 0 RQGD W
) UGD: GXUQJ WH VFKRRQ HDU

0 DVRQ GH @ YIH «\MGDQM
SOFHIDVDLHD &6
$XER WH&HEH

e 7KH ' WHAMRQ GH @ 91H 8 QLYHUAVIDLLH
' 98

7KH' 98 RUXQYHMAW QH GLHARWDM 1V DM RXU
VHYEH [Q WH AW FHOWU

—3  * HQHDOQRWP DARQ DERXWD@DVSHAW R
XQYHMW @H WDQUSRUEMRQ VSRUNV FX@(UDODH
FOEV DQG VRAHMA VSHALLE WDMVHY HF

—3  6XSSRUNRUMNGHONQUDWHY GHEILY DG
SIRFHWQJ R UHTXHWV 1RU JUDQAHT XHWV VR WH
)RQGV GH 6RIEDUW HWGH ' «YHBSSHP HQWGHV
"QUDAYHV (\WGDQMY RU VREEDUW DQG \AXGHQW
IQWDWH GHYHBSP HQNXQGY WHSDIH ~ DGYIEH
DQG VXSSRW 1Q SWRWAW GMIQ DG

P SBP HQMARQ

- $ FROEFWSHURQ W IQRP \RX R
RSSRUMQUEAV VR [P SURYH \ RXUSHIRQDOAMDARQ

- $ FRP P XQFDWRQ FKDQQHOIRU \WXGHQW
QUWDRHY

S&ROAFW  ILHAARQ GH 91H 8 QYHUALH

URXGYDLG )WDQERY 0 IMUDQG
&BLP RQW HIDQG
7HO

(P DOGYX# XFDIU

ODLVRQ GH OD YLH «WXGLDQWH &PSXV GH

'LUHFWLRQ GH OD 9LH 8QLYHUVLWDLUH
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*UDQWY DQG EHQHILWYV

$@Z RINHW Z VMK D P RGHWMQFRP H KDYH VKH UJKWVR D Z RWIN ERQXV 7KLV LV DQ LQFRP H VXSS®IP HQWSDLG
HYHU P RQVK

7R TXDD\ DQ IQAMGXDO P XWHDLD EHVE HHQ DQG

QHWP RQVK

3K FDQEGDMY DV VWGHQV P XVWDOR Z W VRP H H FHSWRQV HDLQ DQ
IQFRP H Rl P RUH VKDQ QHWP RQVK 1LRP  VKHLU SURIHVWLIRQDO
DRIMIW

7KHUH DUH VSHALE FRQGIMRQV | RUIOMUODARQDOAMGHN

<RX FDQ YIHZ DQ HWP DM RI \ RXUW KW DQG | LORXWDQ DSSTIMRQ RQ FDI 1U
| 0 HVVHYEHVHO @ICH

$VWIH HQG Rl WH FRQADFWGRARIDORURWHZ WH  LL \ RX KDYHQWRXQG D
QHZ ZRIN FROAMDPMRX P Dl TXDD\ IRUXCHP SE& P HOMOQUXIDORH FD@IG
DBRFOWRQ FKTP DIH

7KH PDQ FRQGMRQ IRU TXDD\IQJ IV WDW\RX P XW EH DYDDE®!
IP P HGIDWO IRUQHZ HP S® P HWDQG P DNH SRVMYH DQG UHSHDWIG HIRWV
WRIIQGHP S& P HQW

3LRFHGXWH
UHFHLYH XQHP S®R\ P HQWLQVXUDQFH FHUM LFDVIA 1 LRP - SLHYLRXVHP S@R\ HU

WHIMMUDV D NRE VHHNHURQ_FDQGLGDWSRM HP SRLIU! IOWVUSVIRQ ! SW«<DP EX®

<RX P XVWMHIMMAUDV D NRE VHHNHU GIW VIKDQ RQH \ HDUDI VMUVIKH HQG Rl \ RXUW\WZ RUIN FRQWDFW

$WH \RX 1Q D FRP SQFDWG VWXDVRQ GR \ RX QHHG DWIWDQFH RU XUWHQWVXSSRUN ' R QRWKHWIVA VR
FRQVDFWVKH &52 86 VRFLDOVHUYLFH DW RU E\ HP DIODWVKH |RQRZ LQJ DGGLHW VHUYLFH
VRFLD@ FLRXV FGILP RQW U

7KLV VHUYLFH LV GRFDVHG LQ % WIP HQW  UXKH « IHQQH' RGMIQ &BILP RQW) HULDQG
YRU 8&$% WDII VKHWH LV D WDII VRFLDO DWIMDQW VKDW \ RX FDQ FRQVDFW LI \ RX KDYH GlILEX®OHV
DXGUH\ SRUML@ XFD IU

3RWELOW RI VSHFU LF DWMMWIDOQFH KW$  FOW XFD 1U! 3IHWIDMRQV VRALIDBV ! $ LGHV VS«FL LTXHV
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$ GGMRQDOHVHDUFK DFVIYIVIHV
7HDFKLQJ

7HDFKLQJ H SHUHQFH FDQ EH D UHDODWHW RU\ RXU WVXP « WY VRP HIP HY HWHOQWDOI RU\ RXU | XVKUH FDLHHU
SWRI HWRU UHVHDUFKHU GHSHQGLQJ RQ VKH &1 8 VHRIRQV

"QWP VR ZDIHV KRXU7' WWUDO  KRXU&O GRXWH

$ WDRKIQ) DMIQP HOWFROMMWRI DP D[ IP XP RI KRXWR! WDRKIQ) \WWRUDY OE ZRWN
VSUHDG RXVIMILRXI KRXVMH \ HDU UHQHZ DE®I HYHY \ HDUIRUWH GXUDARQ Rl WH' RARUDFRQADRN

" UTHHHOWSRWE® SRUMRQV

e \WDRKIQI DAMIQP HQADVSDWARI D' RARIDIFRQWDFWI RUFRQWDRAXDCBK  VMGHOW E\ P HDQVRI DQ DQQXDO
DP HQGP HQMR WH FRQADRWSHAL IQJ WH QXP EHURI KRXW IRUP RUH IQRWP DWRQ RQ WH SURFHGXIH FRQEPWKH
DGP IQMADWYH RIILFH R WH GHSDUR HOWQ Z KIEK \ RX Z DQWR WDFK

7KHEDME Z DIH LY KRXUIRUD \M\VRUDODVRI $VDUP IQGHU  KRXUMWRUDO KRXURI @E ZRWN
3D\ P HQAY P RQKO DQG DQOXDA HG

'\ RX KDYH D FRQADRZ W D UMVHDURK ERG. \ RX QHHG DSSWRYDAWRP \ RXUHP S® HUDVZ HODV IURP WH XQYHMAW UHHU
R + XP DQ5HVRXUFHV

TKHWIHKRG LY  KRXWRI WWRUDY \ HDU

o $7(5 DMIFK« GHQHIQHP HOM @ UHKHUKH RU WDRKIQ) DQG UHVHDURK DAWMBEIQWIQ WH OWM HDURI WH 3K'
SWIRILDP KRXW R \MVRUDY [X@WP H QR RYHIWP HSRWE®GI 0 RUHIQRWP DWRQ DW
HOHIQHP HOWXS UHFKHURKH JRXY1U! 5 HWRXUAHY KXP DIOHV ! 3HIVRQOHY HOHLIQDOW GX VXS« UHXU HWFKHURKHXLY |
1 HV SHYRQOHY HOH.I QDOW QRQ SHIP DOHOW'! ' HYHJUDWIFK« WP SRUDILH GHOVHLIQHP. HOWHWGH UHEKHUKH $7( 5

$7(5 FROADFW RITHHG D/8 &$ DUH SRWMG RQXFEDIU! 8 QYHUAW | 7UDYDIAIUJE B &$ | SHAKWP HOANCHV $7( 5

o $SAMQPWMDFKHU WLV GRHV QRAWFRXQUDY D WKH Z RIN FRQADRAEXWDAMHUDQ DARZ DQFH | RURFFDMRQDCZ RN 3D\ P HQW
| RUDGMQPWMDAKIQJ 1V JURW KRXUWMRUDORQFH HYHY VHP HVMU DQG XQONH $7( 5 DQG WDRKIQ) DWLIQP HQW ©F
ZRINKRXWDIHSDG XSV~ KRXWR @E ZRIN  KRXUWMRUDO) RUQRQ FROADRMDOBK'  XGHQW WH WUHVKRT vV
VHWDV  KRXW/ Rl WWRUDY \ HDU ) RUFRQADRMDCBK  \AXGHQW DQ RWHUSURI HVIRQDCDPAYIWAY LHTXILH \ RXUHP S@& HWV
DSSWRYDODQG WH WUHWKRG UHP DIQV [I[HG DV KRXW/ Rl \WVRUD®'\ HDU DGMQRWZ RIN DQG WDFKIQI DWIQP HQN
IQFOGHG

S&RQADRXDOWDAKIQ) SRUMRQV DIH RIIHHG B\ 8&$ 1Q FHURIQ GMVASTHY DQG DUH SRWMG RQ XFADIU! 8 QYHIAW |
7IDYDIBUE B &S




8&$ 3+' 678' (17*8, (

-~

SHVHUHG IRU FROADPXDO3K  VMGHQW E\ DP HQGHG GHFUHH R $SUO &ROADPNDO3K'  AXGHQW
HQR®GIQ W QGDQG UG\ HDUP D\ DSSO
BWWGHQW DZ DM FRQILLP DARQRI KDYIQJ REVIQHG D' RARWDCAFRQADAWP D\ [CSSO

$ WDRKIQ) DWIQP HQASWHSDUHV 3K AXGHQW IRUD WDRKIQJ SIRIHWRQ DV D BRMUHUUHHDURKHU  KRXW/ IV
WHP IQP XP IHTXILHG IRU&1 8 TXDOIFDMRQ "WDOR DABRZ V IXWH 3K KRGHY Z KR IQMQG VR SXWXH FDUHHY/ 1Q
WH SUYDM VHRRUVR BDUD KRZ R DEDSVWR DQ DXGIHQRH VR VKDUH WHUNQRZ BIGIH GHP ROVWADW WHUIGHDV DQG
FROYIQRH WHUQAMQHWY

3GIDWH QRVA 7HDFKHW DLH SDIG D |WWDWA TRU - KRXUVKVRUDY Z KLIFK DR LOFXGHY DWHWP HQWZ RN
FRUHAMRQRI SDSHW H DP  VXSHWIMRQ HW | RUVKHFOWWKH KDYH VIDXJKW

‘'LVVHPLQDWLRQ RI VFLHQWLILF FXOWXUH

7KH REMPVIYH Rl VKH GIHP LODRQ Rl VFLHQWI LF LQIRWP DARQ LV VR SLRP RV LHVHDUFK DPVIYIVIHV VIKH Z RUNV
DQG WL Rl UHVHDUFKHWY/ EH\ RQG VIKH DFDGHP LF VSKHWH DP RQJ WXGHQW SLRIHWRUY DV Z H@DV DAHMMHY
ILRP VIKH VRFIR HFRQRP LF Z RUTS DQG FIIj HQV

7KH 8867”8 QW&HQWH GH &XEMUH 6AHQWITXH 7HAKQTXH HWQGXVMHDI  RU VAHQWIE \WRKQUEEDCDQG IQGXWWMDORXGMUH
FHQMU 1V UHVSROME®! | RUWH GMAHP LODWRQ R VAHQWIE NQRZ BIGIH DVWH XQLYHUWW DQG BDGV P DQ VAHQWIE P HGIDWRQ
QWD

7KH XQWRIIHY SDIG DAWMJIQP HQW \R FROADPABK'  XGHQN Z KIEK FROQUMMOQ GMHP LODWY) VAHQWIE \WFKQEFDODQG
IQGXVIMDORX@MUH B\ DP HQGHG GHRUHH R $SUO 7KH RUDQLJ DARQ WDWKDV RUGHIHG WH DWMIQP HOASURYIGHY
DSSURSUDM DQG GHIQHG VXSHYMRQ VR DAMVMKH 3K IXGHOWDQG \R IRMZ WHU DSSIRDAK VR WH SIRWMPAVDQG W
H HPXMRQ

&ROADPWDCBK'  \WXGHOW IHIMMHGIQ W QGDQG UG\ HDUP D\ DSSO®

6\WGHQW DZ DM FRQILLP DWRQ R KDYIQJ REVIIQHG D' RAVRUDGFRQADRAP D\

DSS® DAKH IRTRZ LQJ DGGLHW GRRE XFDIU

7KH GMWHP 1QDWRQ Rl VAHOQWIE DQG WIKQEFDORX@UH LV H FHIQASUHSDUDWRQ |RUIXWIUH GRARY/ ZKR IQMQG R SXU/XH
FOUHHWY/ 1Q WH SUYDM VHRRU DV IVD@RZ V ROH WR

' MRYHUQHZ GRP DIQV
$FTXILHQHZ QO

"QRUHDVH RQHV NQRZ BIGIH

94 RDGHQ RQHV VAHQWIE FX@YH
0 HAVMRWHUUHVHDUFKHY/
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7UDLQLQJ DQG FRQVXOWDQF\ DVVLIQPHQWYV

$ FRQWDRAWDO3K' WXGHQWP D\ GXUQJ VKH VIKUHH \ HDU/ Rl VIKHLU VIKHMY FDU). RXWDQ DGGLRQDO
DWLIQP HQWSHU\ HDULQ D FRP SDQ\ DV SDUARI D3K' WXGHOWFRQVXODQWSLRI LDP

7KHDP R WH 3K \IXGHOAFRQUXGEQASLRIUDP IV VR DIXZ FROADRMDOSK'  AMGHQW DQG WH SURIHWIRQDO
ZRUG \R JHAMR NQRZ HDRK RWIHU EHAMU "WSLRP RWV WH P HJILQ) Rl VKDUHG YDOHV RSHQQHW FUHDWIW DQG

IQQRYDWRQ R DIG WH GHYHRSP HQWDQG GLYHWLIFDWRQ RI \WWH FRP SDQ

7KH 3K VIMGHOAZ RN RQ D SURMIPAKDWNH AXGHQADQG WH FRP SDQ. KDYH GHIQHG VRIHWHU 7KH IXGHQW/
FROWEXWRQ VR WH SURMPAP D. VENH YDURXV IRWP V DQG P D UHTXILH WHUUHI XQUSUAVHQRH DAWKH FRP SDQ RU
VP SO SDUMP H ZRWIN 7KH VWXGHOWP D. Z RUN IRUMKRUVUHSHDIMG SHURGY Rl WP H RUZ RUN IRUD FRQWDXRXV
H WWQGHG DP RXQAR WP H EXWIKHUZ RINQI WP H P XVAQRWH FHHG DQ DFFXP XOWGVRECR  GD\VSHU\ HDU

7R GR R DQ DQOXDODP HQGP HOAV LHTXLHG ~ GDWWD\HDUP D[IP XP P IQP XP JIRW SD. GD DVR
YHEUKDY W

7\SHVRI DWMIQP HQW
7KHHDHP DQ
SRWE® DMIQP HQVIQWH 3K VWYGHNFRQUXGEBQWSLRIDP  "QFOXGIQ)
DP RQJ RWHLY/
o 7HAKQRBJIFDOVAHQWIE RUHIXOWRY Z DK 6\l WDIQIQJ
([ SHIADWHWP HOADAWLIQP HQW | HDVELOW VAXGLHY
&RP P XQFDWRQ GMHP IQDWRQ Rl VAHQWIE DQG WRKQEEDO
IQRWP DARQ
UEQRIUDSKIE UMVHDUK
| MADMUH UHVIHZ

3DWIQAAXG

) RUFRQADRMDCBK'  \WXGHQW DQ DEGMRQDIWI QP HQAFDQ EH FDULIHG RXWQ DQ H WLQDO
RUDQIDMRQ PO[IPXP R GD\VD\HDUP IQP XP JIRWSD Rl )

&RPELQLQJ ZRUN DQG 3K' VWXGLHV

<RX FDQ I1CG 8 &% WYGHAMRE RIIHY DAXFDIU! 8 QYHUW | 7WDYDIBUJ¢ B &$ | 5 HAKWP HOAG«\WMGEDOW RURQ WH %&8
EWDY ZHEMWKWBY _EX XFD U $QQRXQAHP HQW DUH SXEQKHG DIRXQG 0 D HYHY \HDU

7KH ) UHQRK HGXFDWRQDOW VWP UHI XD UHAXIW FRQADRMDOMDAKHY QR HOM H DP VR WDRK |RUD VHWSHURG 1Q FR®JH
RUOR«H MQRUDQG VHQIRUR FBIRI KLIK VFKRRO

<RX Z IQIQG P RWIHIQRWP DARQ DADE FBILP RONU! &ROFRXWY HP SEY HWFDULE LHV! $XWHY UHRXKWP HOW'! ( QWHI QDOW RO
WXOILHV
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6FLHQWLILF WRROV

'RFXPHQWDU\ DQG LQIRUPDWLRQ WHFKQRORJ\ UHVRXUFHYV
7KH HQYLLRQQHP HQWQXP «UTXHGHWDYDIO (17 RUGLIIVDCZ RN HQYLLRQP HQW FDQ EH DFFHVWHG DWHOWKFD 1U

$@3K \WXGHQW KDYH DQ (17 WXGHQWDAFRXQAZ M D XQYHMW HP DIODGGUHW ) ILMWQDP H68 51 $0 (# HM XFDIU
DWMIQHG \R WHP  XSRQ UIHIMADWRQ <RXUHP DICDGGUHW VKRX@ EH FKHANHG LHIXOWD P DIOKFDIU IMDTRZ V WH GRARLDO
DQG +' 5 RIIIFH R FROEPM RX (P D& UHFHYHG D RXUMMGHQWHP DICDGGUHW FDQQRWEH UHGILHAMG \R \ RXU SHWRQDO
HP DICDGGUHW <RX FDQ LOWMDG UHAHYH QRWIFDWRQ P HADIHV P DIOKFDIU! 3Lkl «UHQRHV! 1 RWIEDWRQV! IQGTXH YRWH
DGUHWH P DICSHWRQQH®!

3K WXGHQWWDII Rl VKH XQLYHUAW DOR KDYH D VHFRQG (17 DFFRXQW @ONHG VR DQ DGGLHW ) LU
QDP H6851 $0 (# XFD |U DFFRXQW

WSLRYIGHV DFFHW \R \RRY IMHYHG IRUMEII 8&$ GILHARU P DIQD IRUWDRKIQI 7KH Wil HP DIODGGLHW FDQ EH
UHGILHAMG DXVRP DAED® \R \ RXUSHYRQDCHP DICDGGLHW P DOXADIU! 3WkI«HQAHV! 0 DI 5«FHSWRQ GHVP DOY'! ) DILH
VXIYUH XQH FRSIH ¢

2 \WHU VHYEHY DIH RIIHHG YD (17 8&$' UYH F®XG
VHUYEH ) IBE WDQMHU R OUH 1BV  (YHQR  HYHQW
SOQAQ

<RX DOR KDH DFFHW \R WH ZHE FRQHHQAH \RRO
5(1$7(5 ZM \RXU (17 ®JIQ GMIY HXGH
YRXV UHODMUIU

<RX P D\ DFFHW VKH : L) LQHVE RN [LRP DQ\ Z KHWH
RQ VIKH XQLYHUMW FDP SXV

$UH\ RX KDYIQJ FRQUHPARQ SLREBP V' &RQEPIMH &55” &HQWH 5«JIRQDAGH SHWRXUFHV'QRWP DAFXHY RU UHIIRQDO7
UHVRXURH FHQMU E\ \MBISKRQH DW ILRP 0 RQGD\ \R) UGD\ ILRP DP R  SP

0 RIHIQRWP DWRQRQ_FULI FBLP ROAKQYHIWMIU! = )"

BXEVFUSWRQ VR WH 8 &% VV XQYHIW CELDY QHVE RINLY IUHH

) 1QG RSHQQJ KRXW/ DQG QHZ VDWKWBY _EX XFDIU

1 XP HIRXV GDWEDVHV FDQ EH DFFHWHG UHP RMO LOFOGIQ) WH IQMUDARQDCSIHW ( XURSLMWAH  <RX P D UHTXHWMR
®DQ D OSVRS RUD WEBMW7KHH IV DOR D GLIMIQ DWRQ VHIEH XSRQ UHTXHWIWFDQ EH IUHH RUIRUD IHH GHSHQGIQ) RQ
WH GRFXP HQW

<RX P D\ TXD@\ |RUD ELEQRJDSKLE UHVHDUFK WDLOIQJ FRXUMH DV Z HODV ELEQRIUWDSKIE DGYIFH DQG VXJJHWMRQV IRU
ERRN SXUKDVHV WDAFRX@ EH XVH XOR \ RX

“QWAUDELDU GRDQV SXEQFDVIRQV VIKHVHV DUAF®N HVE  DUH | UHH

3GDVH IHHUVR WH RQEDH FDBE R DAFHW/\ RXUUHDGIQI DRFRXQURUFDUY . RXVELETR] UDSKLE UHVHDURK

FDERIXH EX XFDIU 7KHH \ RX Z L@IQG SK\ MEDADQG GLIMIAHVRXURHV

<RX P D\ KDYH DFFHW VR RWHUHBPWRQIE LHVRXUAHY GHSHQGEIQU RQ\ RXUHP SB\ HURU\ RXUXQW VXEVFUSWRQV VXK DV
ELE FQW/IUIRU&1 56 XQW

7KHH LV DOR D VKDUHG FDB®J R ) LHQRK XQYHWMW CEWDURY \VXGRE DEHVIU 7KH WU QAN DOWH WHVHY GHHQGHG [Q
) \DQHH

2 SHQ DFFHW J HOHUWDCELE @RI WDSKLFDOGDVIDEDWH

SDVFDO DGRV IOV
HHHQFHVXS \R

VIKROUJRRI®IU

UHKHKHMGRH U
VHDURK HQIIQH RI 6+ 6 UAVHDURK GD® RSHQ DFFHW
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&RQIHUHQFHVY DQG LQWHUQDWLRQDO VWXGHQW PRELOLW\

<RX P D\ TXD@\ |RUVXSSRUADQG ILODQFLQJ VR JR DELRDG MERWDVRUHV (© $$3 8&$ LQVAUIDVIRQDOWXGHQW
P RELOW (WDWP XV QHZ VOMMU ILRP  VKH SURMIFWHQILQHHUQJ VHUYIFH VFKRODW VRFLHVHY QHZ  UHVHDUFKHU

JWDQW ILRP  RUDQL HW/ HVF 3®DVH FROVDPWKH ' LLHPIRQ GHV 5 HDVIRQV -QVHUQDRQDBN ' 5— - QUAUQDVIRQDO
5HIVRQV2 [ IIFH _XADIU! IQMODWRODD FROEFMUGN5” | GILHPWRQ GHV LHDMRQV [QMUODWRODBY

7R HDMO 11QG XQLYHMW DABFHQADFFRP P RGDWRQV 1Q RWHU) UHQRK AMIV YIMMEHGDOGAURXY FRP

$UH\RX JRQJ W D ( XURSHDQ FRXQW" 5HP HP EHUMR UHTXHWM RXU ( XURSHDQ + HDBK "QUXUDQRH &DLG VHYHIDOZ HHW 1Q
DGYDQRH ILRP \ RXUVRADOHRXUW RIIIEH &3$0 0 * (1 HF VR TXDD\ |RUWH KHDOK IQUXIDQPHV VWP Rl WH FRXQM \ RX
DIHJIRIQI \R

7R 11QG RXWP RUH LQIRUP DARQ RQ VRADOMHEXUW SURWPWRQ DELRDG SGDVH YMWFGLW U

7KH ( GXURDP  QHVE RUINP DNHV IMBRWE®!I VR DFFHW: 1) LZ KIGBH LRDP 1QJ QP DQ XQYHIAMEV DURXQG WH Z RUG

<RXURRP SXWIUP XW\EH FRQILJXUHG XMQJ WH VRRYDIOE®!I RQ FOWHGXURDP RU

<RX FDQ WHQ DFFHW D@RI WH ( GXURDP  QHE RUNV Z IW \ RXUXVHUQDP H( 1 7# XFDIURU
# HX XFD IUDV\ RXUXVHUCQDP H DQG\ RXUXVXDQ 1 7 SDWZ RUG



- QWHOOHFWXDO SURSHUW\ DQG UHVHDUFK YDORUL]DWLRQ

$VWH DXWRUR! DQ LOMBRMXD RIN DUF®! WHVY SURVHEMRQ SRWMU VRIVE DIH GDVB EDVHV
HW DOWDMY RUWIQDODQG FRQAUHW 1Q D SDUEXQU IRP  ZKIFK H FOGHY VAHQWIE IGHDV RU
WHRUHV WH 3K VGHQALY DXVRP DAFDD® HOW®IG VR DXWRUWKW Z IWRXWDQ. |RUP DIW DV
VRRQ DVWH Z RINLY AHDMG

SDUWV P RUDAWKW DQG SUIRSHIV WKW XVHR WHZ RN

@LDOLL]KW DXWRUKIS UHRIQ] HG DQG AWG DV WH DXWRUR \MHZR[N
WHEDWH GHAQI WH WP H IRUWH IDMWSXEQF FRP P XQEDWRQ DG 1Q ZKDW

IRP  WIHVSHAPNRUWH IOMIUW Rl WH Z RN Z IWGDZ DOVWRSSIQ) WH XVH Rl D

ZRWIN 3HP DQHQW [P SUVAUSWE®I DQG IQDIHQDE®!  ZKIFK  FDQORW EH
WDV HULHG \R D \WILG SDUV

3WRSHUN WKW VXK DV LHSURGXPURQ WKW SXETGFDWRQ E\ DQ HGMRU HW
SHURWP DQFH RUNDQUIMRQ 7KHVH WKW P D EH WDQMHULHG \R D WILG SDUV
WURXIK D FRQADPADI UHHP HOW2 QO WH DXWRUP D DXWRU] H WH WDQVHUR)
WKW HYHQ IRUZ RNV FUHDWG DV SDUARI D Z RIN FRQADRW ([ FHSW FROPAYH
ZRUN FUHDMG B\ VHYHIDOLQGIYIGXD® XQGHUWH VXSHIYMRQ Rl WH IQGIYIGXDO
ZKR IQWDMG WH ZRWIN ZIMRXW WH UHVSHAWH FROMEXWRQY EHQU
GMWMIXMKHG  Z KRVH SUIRSHIV WKW EHRQI WH IQEYIGXDOZ KR LQMDMG WH
ZRWN DQGIRUMRIVE DIH Z KRVH SLRSHUWV WKW EHBQJ R WH HP SG\ HU /

"QWH\VDP HZD WDW RX DIH HOW®BIG VR WL SIRWIRARQ DV WH DXWRU \ RX P XMALHVSHRAH W KWRI DXWRUKLIS Rl RWHU
WIHVHDURKHY/ 7KLV IV D SDUARI VAHQWIE IOMIUW 7KH [IWAMRI WHH GXMAV IV VR LHWDIQ TIRP S@QUIDUL IQJ LH WH Z IRQIIXO
DMIEXVWRQ Rl WH DXWRUKIS Rl D Z MMQ Z RUINRUSURGXPWRQ  DQG VR AW WH DXWRWY/ Rl WH Z RUN\ RX DUH UHHIHQRQ]

$ S@IIDUHG WHVY FDQ GDG \R GUDOSIRAHHAQIV B\ WH SOJIDU} HG SDWV DQG GMVAS@DY VDQRARQY IQFOGIQ) WH
ZIWGUZ DRI WH3K' GHIUH

<RX FDQ FRQWPWNH 8 &$ 6 AHQWIE "QuI UW FROEPNEHIRQ IRUDQ. TXHWRQY DQUOHIRIG XFDIU

0 RHIQRWP DARQ IV DYDIDE® DWKEHHVIU! 3UMWHMMRO! 2 LIDOVDWRO! 2 [11EH WDV GH MOW.J UW VHHOWIT XH

8&$ VXSSRUN RSHQ DFFHW VIR UHVXQV DQG UHVHDUFK GDVID WLV LP SRUDQWYR VXEP W RXU SXEQFDVIRQV VR + $/
KDODUFKLYHV RXYHUMVIU 7KH +$/ P XGWGVAS@ODU RSHQ DURKLYH LV LOWAQGHG IRU VWXEP IWIQJ DQG
GIMHP LODVQJ VFLHQW LF UHVHDUFK DUAMFGN SXEQVKHG RUQRW DQG VKHVHV I LRP VDFKLQJ LOWIVKVIRQV DQG | LRP
LOVIHUQDVIRQDORU) UHQFK UHVHDUFK. LOWIMKVIRQV DQG DWRFLDWAG SXEQF MERWDVRUHY -WY D SXEQF SOWRWP VKDW
HQVXUHV VXWIDLODELOW DFFHWLELOW DQG EHWIHUYIMELDW * RRJ®1 6FKROMULQGH] HV VIKH SXEQFDVIRQV LQ + $/

2 VIKHURSHQ DUFKLYH VXEP WMRQV H IMALQ HDFK GIVALS@OQH
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"l DWBDWKDDR! \ RXUUHVHDURK LV IIQDQRHG B\ SXETF IXQGV \ RX KDYH WH WIKVR VXEP MD P DQXVRUSVWIKDWKDY EHHQ
DSSURYHG |IRUSXEGDAMRQ DV DQ DUNFGI B\ VSHAL QI 10 +$/ DOHP EDUR R P ROMY IRUVAHOWIE \WRKQEDODQG
P HGIFDORXUD® P ROWV [RU VRADOVAHQAH MXWDY UHIDUBBMW RI WH HGMRUY SRIR HYHQ L WH FRQADRW
VUSXOWV RWHEZ MH 2 WHLZ IMH \ RX FDQ DA D\ VVXEP IVWMH SLRSRVHG YHMRQ  SUH SXEGFDWRQ

0 RUHIQRWP DARQ LV RQEH DWRSHODFFHW FRXSHUO RU DQG RXYULDVAHORH [U

7KH 8 &$ GIMICHAMRUDCRIIIFH 3RGQ DMWY UIHMHDURKHY Z KR Z WK VR
SXEQK WHUUHVXOV RUIHVHDURK GDW 1Q RSHQ DAFHW P HED

_KWBV_ SREQP WK XFDIU

"l WHUUHVHDURK VXEMPALHT XILHY MADOUHG DQG FROWDRXDBK'  VAXGHQW P D\ EH UHT XHWMG VR NHHS WHUZ RUINVIMEVD
FRQILGHQWDO

WY SRWE®! VR YDRUL H WHUUHVXOY WURXIK DWDQVMHURI WIRKQRBJ\ R WH VRAR HARQRP | Z RUG

"l \ RXUUHVHDURK LQYROHY D WIFKQEEDAQQRYDMRQ WDWP D KDYH DQ IQGX\VWIDCDSSTDARQ \RX P D SUIRWPAME\ D SDIMQW
Z KIFK HQUXUHV D P RQRSRO RQIWXVHIRU  \ HDW ZKI®i P DNQJ MBXETF <RXUHP S HUEHARP HV \WH SDMQWRZ QHU
\ RX DUH WH LQYHQRU DQG \ RX KDYH WH WKVWR SD\ P HOWRUWH XVH RI \ RXUIQYHQUWRQ

) RUP RUHIQRWP DARQ _1OSLIU
6HUYEH 9 DRUVDARQ HAIQQRYDWRQ FRQFW XFDIU! 5 HEKHUAKH ! 9 DRUVDARO HAIOORYDWRO
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3K' FRPSOHWLRQ DQG GHIHQVH

7KH JWDQWQJI Rl VIKH 3K’ GHIUHH LV VXEMIPAWWR DQ RUDOGHI HQVH Rl VIKH VKHMY $ VIKHML LV DQ RWILQDOP DQXVFUSW
RU SUHVHQW D FREMFPIRQ Rl RWILQDOVAHQWLE Z RNV Z RIN VKKV RU DUAF®Y VKHMY WMV Z UWHQ LQ ) UHQFK
Z VK VRP H H FHSVIRQV SDUAFX@UY |RU GXDOGHIUHH SLRIWDP V' DQG P XVWIQFOXXGH DEVWUDFW LQ ) LHQFK DQG
(Q@K

7KHIRARZ LQJ GRFXP HQW P X\MEH VXEP WHG VR VIKH (' DGP LOMADVRQ DWBIDW P RQVKV EHI RUH VIKH GHIHQWH

( QR HOADSSTFDARQ | RUWH WHVY GHHQWH

$SSRIQKR HONRI MU P HP EHY

$SSRIOKF HONRI LHHHHY

$SXWRU] DARQ UHT XHWWR SURVHQWD 3K

&DQGIGDWM SUIHVHQUEMRQ UHSRUZ UMMQ E\ WH' RARWDGS HMHDUK ' ILHRVRU

7KH W@ SRUARIR |G 1Q DQG MIQHG B\ WH FDQGIGDW DQG WH WHVY VXSHYVRU IRUWH (' DGP IQMADARQ VR AKHAN
WDWKH P RGX®N KDYH EHHQ FRP SGMIG DQGWR EHMIQHGE\ WH (' ' WHARU

$SXWRU] DARQ | RUWH XVH RI \ RXUIP DIH IRUWH JUDGXDWRQ FHUHP RQ

)RUMKH696$( (* $ SXEQFDVIRQ Z IMK \ RXUQDP HDVVKH P DLQ DXVKRULY P DQGDVIRU

SXWRU] DARQ VR GH HQG 1V JUDQMG XSRQ WH WHVY VXSHIYVRUY SIRSRVDO
7KH WHMY P DOXVAUSWP X\VWIWMEH H DP IQHG E\ VER H] DP IQHY H \WMUQDOR WH ' RARWDOVKRRODQG 8 &$ Z KR Z HH QRW

IOYROHG IQWH 3K \AXGHQWZ RN
7KHUUHSRUAY VHOMNR WH MU DQGWH 3K AMGHQME R Z HHNY EH RUH WH WIHVY GH HQWH

"I WH MU P HP EHY/ WHTXIWH D SDSHUYHURQ WH WHMY FDQ EH SUOMG E\ WH 8 &$ VHUMEHY FROQAPWIKH ' RPRUDOVKRRO
FROFHLHG

7KHMU IV GHVIQDMG E\ WH 3UMMGHOAR! 8 &$ DWMUDQRSIQIRQIURP WH (' ' ILHARUDQG WH WHMY VXSHUMVRU
7KH MU FROMMWR VR P HP EHY KDDR ZKRP DUH H WUQDOR WH (* DQG R 8 &$ DQG KDDRI ZKRP DUH SIRIHAWRWYY

ILRP XQYHIAMWAY RUWH HTXLYDBIQWO HQ DQG Z RP HQ P XMWEH HTXD@® UHSUHVHOMG 1Q WH MU

7KH WHWY GHHQW IV SXEQF ZIW VRP H H HP SWRQV IRUIHDVRQV Rl FRQIGHQWDON "WARQUM 1Q D SUMVHQMRQ [LRP WH

FDQGGDM IR®Z HG E\ D GAVREXWRQ Z IW WH MU
7TKHMU GHAGH DWUD GVREXWIRQ IQ Z KIFK WH WHMY VXSHIVRUGRHV QRASDUWASDIM RQ HWHUDGP MMRQ RUGH HUDADQG

Z UV D WHMY GHHQWH LHSRUWW7KH P D LHTXHWIFRUHPARQY VR WH P DOXVRUSW



8&$ 3+' 678' (17*8, (

7KH ILQDOVMS QHRHWDL IRUWH JUDQA) Rl WH GHIUHH IV WH SXETE GMAHP LODWRQ RI \WH WIHMY 1Q WH
XQYHMW FRP P XQW P DQGDRU
7KHWHMY P DOXVRUSWP XVWEH VXEP IWHG 1Q GLIMIORUP DIWVR WH 8 QLYHUMW / [ELDY

P RQW EH RUH WH WIHVY GH HQWH I RUWH YHUWRQ VXEP IWHIG R WH MU

P ROWY DIWUWH WHMY GH HQVWH DAKH OWMVYRUWH FRUHAWMG YHURQ L QHRHWDY

) RUP RIHIQRWP DWRQ YMVWKWEBY EX XFDIU! "QIRV SIDATXHV! ' « SRVHUVD W& VH

7KH WHMY Z IOEH |HDMUHG 1Q WH 6XGRF FDWI®R]  DUKLYHG DQG P DGH DFFHVWE®! VR DOR! WH XQLYHUAW
FRP P XQW H FHSWRUWHVHV Z W D FRQI LGHOWOW FOX\H

7KH3K VXGHOAP D DAWH WP HRI VXEP MRQ FKRRVH R P DNH WHUWHVY DFFHWE®! RQIDH |RUWRVH RAMGH R WH
XQYHUAW FRP P XQW
"WZ LQEH GILHA® DFFHVME®! DKV 1UDQG RQWH + $/ DURKIYH 7KLV IV VARQI® DGYIVHG | RUWH YDEBU] DWRQ DQG YIMEIDWV R
WH Z RUN FDULHG RXW

8&$ RUWDQL HV D GRAVRLDOJWDGXDURQ FHUHP RQ\ HYHU \ HDU DWMKH HQG RI -DQXDU Z VK VIKH ' RPAS XYHU QH
DWRFIDARQ 1Q VKH SUHVHOFH RI RXU DFDGHP LF SRAMFDODQG HFRQRP LF SDU/QHWY A P ERQJ LQJ VKH JLDQVQJ R
VIKH VB! Rl GRFVRUVR DAVKH QHZ JUDGXDVAV RI VIKH\ HDU

<RX FDQ FR@®FW RXUGHIUH

2 QWM
%UQ) \ RXUIGHQWIFDWRQ FDUG VR WH (' RIIEH Z W Z KIFK \ RX DUH DIIIDMG GXUQI RSHQQI KRXW WH QDARQDOIGHW
FDUG SDWSRUADQG GUYHV @FHQVH DUH FROVGHUIHG IGHQWIFDARQ

3GDVH QRWM <RXUMMGHONFDLG WDQUSRUEMRQ FDLG DQG VRADOHRXUW FDUG DIH QRWARQUGHUIHG DV SURSHUIGHQWIEDAWRQ

9% SUR[\
"'\ RX FDQQRWERP H \ RX FDQ DVN D WILG SDUNV R FRP H DQG FRGPW RXUGHIUHH 7R GR WY \ RX P XWW/

o )IGRXVD SR\ HTXHWGRZ QBOGDE® IRWP DAHG XFDIU! WA VH! VRXWODORH! UHADIVGX GISEAP H GH GRARD

e 3LRYIGH WH DSSRIOMG SHURQ ZIW WH SWR[\ WHTXHVWWDV ZHODV D SKRRFRS\ R \ RXU IGHOWIEDWRQ FDUG 7KH

DSSRIQWMG SHYRQ P XWDOR EUQ) WHUIGHQMEDARQ FDUG

% SRWV
% P DNQJ DUHTXHWNR WH (* Z IW Z KIFK \ RX DUH DIHADMG

7R DGGUHWHY Z WIQ ) IDQFH RU( XURSH SLIRVIGHDQ$  HQYHESH KDUG EDAN IL SRWE®! VR SURWIRA RXUGH] UHH FHONIFDM
DFFRP SDQHG E\ D SWH SDIG UHIIMMUHG SRWWIS Z W DFANQRZ BIGIP HQARI LHFHSWXS VR JUDP V Z W ERW OEHBIG Z W
\ RXUQDP H DQG DGGLHW

TRWQG2876™ ( Rl (XWRSH SWIRYIGH DKDWG EDANHG $  HQYHRSH DFFRP SDQHG E\ D SUIH SDIG IHTIMMUHG SRWAMIS Z W
DANRZGIGIP HOMRI LHFHSWXS VR JWDP V' YRW P XMWEH OEHBIG Z IW WH DGGHW DQG FROEAMOQIRUP DARQ Rl WH
) UIHQRK ( P EDWA RUSRQUXGRQWFEVHWIR \ RXUKRP H



'8T K8 T'>8 2
He OIY 8TO
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7KH UHFHSWRQ GHWN I RUDOIQMUODARQDCBK!  \AMGHQOW
IV WH ( XU HW $XYH I QH VHOMEH FHOWU

6HH DOR XFDIU! "QMODWRODA (XU HW

HXUD] HW DXYHUIQH# XFDIU

' ILHPRQ GHV 5 HOMRQV "QMODWRQDBN
0 DVRQ"QMODWRCDG! 8 QYHUAEILH 0 78
5XH. HWBU

&OBLP RQW HUDQG

2EMHFWDYNA B QBB B®GYLWRQWHUQDWHRIODOFKABUXGKQIWXGHQW YV
IRUUHVLGISEWPLWGPLQLVW SR EHIE XWGIGHYH WD GOLIKRXVLEDQN
DFFRXQWY KHDOWK FDUH HWF —-W LV LPSRUWDQW WR FRQWDF\

*HQHUDO LQIRUPDWLRQ FDQ EH IRXQG DW KWWSV ZZZ HXUD[HYV
KWWSV 7727Z FDPSXVIUDQFH RUJ ! &KHUFKHXUV

SHVLGHQW SHUPLWYV

<RXLOMREDQDQVZHNURRXTUXHVWRRQV
DGPLQLVWUDWLRQ HWUDQJHUV HQ
IUDQFH LQWHULHXU JRXY IU

"QW H U Q DAWLFCQHIDEVR/ X UR S HFIRQX Q W U \
WKEXURSHPQ QR PILUFH D FGHD QIR U Z D)\

DQGLHF KW H QRUMZH MJ H LBORD R @H HIB
UHVLGHHQUWP MK HFRQ OQHHGGHQWLILFDWLRQ
IURP WKHLU FRXQWU\

1DWLRRIRWWHRXQWHKM® YBUHVLGHQW
SHUPLW

30HDYRWWHKDRWRXDUBOJHUIMS®FLILF
SURFHGXUHWRXDUBRWI I HFWNWKH
IROORZIQ R DL RRIR QN RX UD [ HRY

WKH ZHEVLWBGPLOLVWUDWLRQ HWUDQJHUV HQ

IUDQFH LQWHULHXU JRXY IU 3K' VWXGHIXWERQKWYHB ZRUN

% H I R W H Y@ FRXP X VRD N B Y LV D FRQW WHROND WRNGK HULH Y HKDRREV W
UHTXHEKWHAKX VEHD | | L[WERXBDVVSRUW UHTXHVYWXGHQWXGLDIDW KH\
(LWKBWLQJOH HRRQUAPK VLD \HDU P XV EBHD E OMHY K RW K BAK W\H F HD WH
ORQJ WWVWL@WMHMRYW6 76<RXLOO

ILQGOWKISURF H G YWRHR/QZOBWUD O F H OHDVW PRQWK LQ ILQDQFLL
YLVDV JRXY IU 7TRILQRBXWRUNLWIDN SXVIUDQFH |

6 RUJDQLVHU ! YLVDVY HW FDUV

SK'VWXGHAQRY YD Y RUNRQWUBBWWHG

W R/ K HIIHW H DUFEKG R F WIRRIDWD § D (B l 9LVD ORQJ V«MRXU
&")5(FRQW UALAMYE FRPSDCHWFPXVW
UHTXBVSD VV HYDOWRKM U F KHXAR YHRWH \RXU YMD H SULHV DV HDW DV
G RW K LRXP X VIR Q WD (W U D [ HF\Q WVHRU SRWIEE®! \RX P XW WHTXHWD P XQOU\ HDU
G UDZSDK R VW [UH H P\M REMAE BV L J QH G LHVIGHQWSHLP LW HIVKHU  SDWHSRUMDGIQW
E\UV‘L’J*E*'Y%LOYH@WWDVF"RQWKW'RWU FKHUFKHXU ~ YD@G XQWO VKH HQG Rl \ RXU
FROWDFWRU «VXGLDQW Z KLFK Z LaOFRYHUVKH
)RU PRUH LQIRUPDWDRQ RQ WR \ HDU/RI'\ RXU3K'

FDPSXVIUDQFHKRUFKHXURUIDAQLVHU
'HPDOQGHU VRQ YLVD YDOLGHU VRQ WLWUH GH V«MRXU
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7KLV SHUPLW LV LVVXHG E\ WKH ZXMNVGH 'YPH SUW & IGHHFVWRPH JRXY
<RX¥DQQTXDER XNK K DVSRUWMWDOHRKHUFKENUPLDW KEXUD[HMWHUJQH
6HUYLFHV &HQWHU

JRU«W X G EFDQW VWKW SDBHF XA BOG LDXOBVW K&EHB 286 XVLOQH FURXYV FOH

' /H &URXV ! (VSDFH DEFXHIUXKHWWGEHQQ@QWVROHW &OHUPRQW )HL

?-IWKRDQGOGDRWLYVWDWGRFXPHQWRPRXWFRXQWWKHRWULWWRQ
JUHQFK \RX PXVW
KDYH WKHP WUDQVODWHG DW \RXU H[SHQVH E\ D FHUWLILHG V

<RXUINUAMHVGHASHLP IW HWHUD BQJ WA YD
9/6 76 P XVEH YDIGDMG Z WIQ WUHH P ROV
B\ WH )UK 21IIFH IRU "P P UUMRQ DQG
"QMIDARQ KWBV DGP IQMADARQ HADQIHY HQ
|LDQFH IOMUHXUJRXY IUSDUNX@HY  7KH FRW
R WLV FDIGDARQ LV UMGHOWSHLP IWDQG
IRUD «\MGIDQW WXGHQVUHMGHQNSHLP W

7KHVGL I HUHBW. GHHWAP LDADVO FRZXW R R Y MU H HOLW K RDXQW R U P D O LMD GBI @
6 F KH Q JHIDHTR X Q W UHHAPP\ $ X VW WAHO JLXPRQPDUBISDLQY WRQLRQODQG
*UHHFHXQJDWFHOD-QMGD DW Y LLDHF KW H Q VMWK QD QX4 P ER X WD O W D

1RUZDUHWKHUOBRGV BRUWXR)BOFEHSXEGFRYDNMORYHG@EZBIGHQ

6ZLW]HUODQG

7KHSDWH S RWW H QFK H U F K HHWY L GHIQWP R\ OX W K R URJW B R UINQV KMIR E V
FRYHEM®XKRYVWLIDIHHPHOQW LVOGH Y LR Q B8R S O R\P HQ M/IZ KM\FKU H
VXEMHFW WR WKH VDPH FRQGLWLRQV DV IRU JUHQFK FLWL]HQV

TKH«WXGLDOAWLGHQUWPDOO RRDWRRUNSWR KRXUV WWDURIDQQXKOO
WLPH HPSOR\PHQW EXW GRHV QRW HQWLWOH UHFLSLHQWYV WR
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KDW KDSSHQV DW WKH HQG RI WKH 3K""

3K' WXGHQW Z VMK D SDWHSRUMWDGIQW FKHUFKHXU UHVIGHQWSHUP IMKDYH WH WIKVWR
UHQHZ IMDWKH HQG Rl WHUFRQADRWRUWH VDP H SHURG DV WHUXQHP S® P HOAEHQHIW VHH
& LHDPOIPXP R \HDY ZKHMHUWH KDYH IlQVKHG WHU3K RUQRW7KH FDQWHQ
®RNIRUZRWN 1Q ) IDQFH Z KIG! IHFHYIQ) XQHP S® P HOWEHCHIW 7KH FDQ WHQ UHQHZ \WHU
UHVGHQWSHP WZ W D QHZ KRW DIUHHP HOML WH 11QG D QHZ  UHVHDUAK FRQADRW RU
UHTXHVWDQRWHUWSH Rl UMMGHQOWSHUP WL WH 110G DORWHUIRE

3K' WXGHQW Z VK DQ «VXGLDQW WXGHQW UHVIGHQWSHLP IMP D\ LHTXHVAIW UHQHZ DODV BQJ DV WH. SXUXH W
3K VWXGHV DQG KDYH DGHTXDM LQDQADAHVRXUAHY "1 WH DAMIIQ WHUGHIUHH WH P D\ TXD@\ IRUD UIHFKHUAKH GHP S®
HWAKDWRQ GHOAHSUMA  RU IRE VHHNHLY DQG HQAHSUHQHXUKLS  UMMGHQASHUP IWIRURQH \ HDU Z KIFK 1V QRAMHQHZ DE®I
7KLY UHVIGHQWSHLP IWD@RZ V WH UHASIHOMR Z RWN 1Q WH VDP H FRQGMRQV DV WH  «\WGIDQW \AXGHW UMGHQWSHLP

TXDD\ IRUXQHP SR P HOWEHCHIW GRNIRUD RRE DQG Z RINIQ D RE UHDWIG VR \ RXUMMXGHY Z W P ROKO JIRW IOFRP HR

DABDVW DVRI -DOXDY 7TKH FDQ WHQ UHT XHWVAD UMGHOASHP IWRUVDOUHG HP S& HHV RUD SDWHSR
WERQW FKHAKHXU
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6RFLDO ULJKWYV

~QVHUQDVIRQDOWXGHQW [LRP ( XLRSH (($ DQG 6Z LWYHUDQG TXDA\ | RUVKH VRFLDOWIKW P HQWRQHG LQ VIKH / LIH
DVD3K' WXGHQW VHPVIRQ LQ VIKH VDP H FRQGIMIRQV

8 QBW RWHZ IMH WBXOWMG QRQ (8 (($ 6Z MWHIDQG IOWULDARQDO
VIXGHQW Z KR KDYH D YDIS UHVIGHQWSHP MDOR TXDD\  1Q WH \VDP H

FRQGMRQV Z W \ZR P DIQ H FHSWRQV

e XQHP S(R\ P HOQWEHQHIIW A /UH DV D 3K \AXGHQW A
FHURIOQ FROGIMRQV GHSHQGIQ) RQ WH UMMGHOWSHP IWSRIQN(

e VKH ZRW ERQXV WH /UH DV D 3K' \AMGHQW IV RQD
JUDOMG VR QRQ (XURSHDQ (8 (($ 6Z MHDQG XGHIW XQGHU

FHURIQ FRQGMRQV IRU H DP S®I IQGYIGXDY ZKR KDYH KHG D
UHMGHQASHUP IWDXWRUL LQJ Z RUNTRUDWBDWAYMH SDW \ HDW/

(YHU\ GD\ OLIH

* HOHWDAQ RWP DWRQ LV DYDIDE®I DV

FOP SXMUWORHRUY) | &KHIFKHXW/! 6 RUIDOMAU
HXW HWWIUIDORH | "QRWP DARQ  $VWMMIIORH

: KHQ \RX DUWIYH EHRWH IIQGQI ®Q WP KRXMQJ \RX FDQ
W IRUD IHZ GD\VIQ D SUYDM KRPH  EQE UV &BIP RQW
YHIDQG RUIQ WH &52 86 GRWP V UHVHUHG IRUWH XQYHMW
FRP P XQW RRPV \IXGRV

KWBV ZZZ FRXV FBIP ROWUHMNGHY LOMODWRQDBN \H ®IHU
HQ ILDQFH P DIVRQ IQMUQDWRQDG! XQYHIVELLH
EHGDOGARXVFRP

7R LHOMKRXMQI RQ D ®QJ WP EDVYV \RX P XVAM IWANI DWHU
\ RXU DGP IQMADWYH GRFXP HQW DQG VXEVRUEH R D KRXMQJ
LQUXUDQAH SOQ <RX P D DWNIRUDGYIFH LQ WH ( XD HW FHOMU

$ ) UHQFK EDQN DAFRXQALY YMIOIRUP DQ SURFHGXUHV HYHQ IRU( XURSHDQV 7R FUHDIM DQ DFFRXQM RX Z L@QHHG SRR RI

DGGLHW <RX P D\ 11QG P RUH LQIRUP DWRQ DW( XU HW

" UYHWV @FHQVHY DMXHG 1Q WH ( XURSHDQ 8 QIRQ RU( XURSHDQ ( FRQRP IF $UHD FRXQMHY 1REZD "FHDQG / IHFKWMQUWMQ

DUH YD@S Q) WDORH

+ROHY R WH «\WGIDOWUHMGHMSHIP MP D XVH WHUGUYHU GHQVH [UIRP WHUKRP H FRXQW WURXI KRXWINH HQWH
SHURG Rl WHU «\XGIDQW AXGHQNUHMGHMBHP W2 WHY  SDWHSRUAIBBIQN FKHUAKHXU P D\ RQD GR VR IRUWHUILAV
\HDUIQ ) WDQFH RQ WH FRQGIMRQ WDAMMH. SLRYIGH 1L MY QRAZ MMQ 1Q ) LHQRK  DQ RIIIEDOWDQUDMRQ E\ D FHIMHG
WDQVDVRU

% RQG RQH \ HDU KRGHY/ Rl WH  SDWHSRUAMRGIQNAKHUAKHXU UMMGHQASHWP WP XMAHT XHWMR H FKDQIH WHU GFHOWH
IRUD) LHORK @FHOWH  SURFHGXIH VHWEH SXE@TF |U SDUARXOHY/ YRVEURIW ) RUVENH WH ) UHORK GUYHWV GHHQWH H DP
$SW( XU HW IRUDGYIFH
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/JHDUQ JUHQFK

$  KRXU)WHQFK FDW P RGX® LV SWRYIGHG E\ VKH ' RFVRLDO
FROWH Z KLFK VDNHV S@FH RYHUVE R LOVAQWLYH Z HHNV DQG LV I LHH R
FKDUH 7KLV P RGX®! LV P DQGDVRU IRU LQVHUQDMRQDO QRQ
| LDQFRSKRQH 3K'  WXGHQW

7KH FOWHV DUH JIYHQ IQ WH ) / (8 5% FHOWU &HQAH GH 1WDQEDLY GQIXH
«WDQI2 IH FWKQYHMMILH HQ WJIRQ $XYHUIQH D 8 &$ VHYIFH GHGFDWG
R WDRKIQ) ) HOFK R IOMUODARQDOMXGHOW 6HH LQIRWP DWRQ 1Q WH
&RMUHP RGXBN QMKWBY _HGXFDIU! 0 RGXBNV\RAR SIRIHVMROOHY

" \RX IHHOMQHFHWDUY \RX P D\ VXSS®P HOM RXUWDIQQ) Z W SDIG FOWHV RIIHHG DO\ HDUBQ) E\ WH FHOMU <RXU
OERWDRY P D\ FROQMEXWM VR WH FRWRI \ RXUFDWHV ) RUP RIHIQIRWP DWRQ XFDIU! "QMUDARQDD &HOWH) / (85$
DYHQXH &DUORWEBIP RQW HUDQG FHQAH I BIXUD# XFDIU

3GDHQRM  IVWH) UHQFK FRXQA GIDTRJ FRGH [ RUIQMUDAWRQDCFDTY 1L\ RX Z IVK VR FD@MLY QXP EHUIURP DELRDG \ RX
P XWWGIDO

7D[HV

4 \RX @QYH 1Q )WQFH \RX P XWSD\ VD[ HV VR VKH ) WHQFK [LMFDO
DGP LQIMUDMRQ 6RP H VIof HV DLH DXVRP DFDQ@® GHGXPHAG ILRP \ RXU
LOFRP H JLIRW\DDU. P LOXV QHAWDMDU

7TKHIR@Z IQJ DIHVRP HRI WH P DQ W] HV

o 7KHKRXMQI VD[ ZKIFK IVGXHE\ WHUMGHQWRI DWRRP  DSDUR HQARU
KRX\WH Z KHQ WH @H WHH RQ DQXDU  VARI D JIYHQ \ HDU Z KHMHUWH. DUH
RI1 LELD® WQDQW RUQRW $ MQIGIE[ SD\ P HOAP XWEH P DGH IRUHYHU

LRRP  DSDUR HQWRUKRXVH "I \ RX @H Z I RWHWY \ RX FDQ GIYIGH WH DP RXQW
RZHG $ IRWP ZI@EH DXVRP DWEDD® VHOWR \ RXUKRP H 1Q DXWP Q E\ WH IMDO

VHUMEHV Z IW \WH SD\ P HOADP RXQADQG LQVWKPARQY

7KH W LV XVXD® D FRXS®! Rl KXQGUHG HXURV IRUD VP DODSDUR HQA! \ RX P RYHG IQR \ RXUDFFRP P RGDMRQ DIWU
DOXDY W\ RX DUH QRAIDE®! IRUWLY V[ WH \ HDURI \ RXUDULYDO\ RX FDQ VHQG VXSSRUMY GRFXP HOEMRQ \R \WH
IIVFDCDGP IQMADARQ VR FDQRHOMH DP RXQWRZ HG <RX DUH DXVRP DWFD@® H HP SWL \ RX @HIQ&52 8 6 XQLYHUW GRWP V

e OFRPH VD[ 7KV W[ LV FDBXOWG DND SIRIHWMYH DM IQRIHDVHYV ZIW UHVSHRWWR \RXU IQFRP H  IWLY

DSSUR] [P DMO IRUDQ IQGYIGXDOHDLQIQY QHWP RO $Q DQQXDOGHFOUDWRQ LV LHTXILHG HYHY \ HDUIQ
WH VSUQI E\ WH IMADADGP IQMADARQ 7KHIRWP Z LGEH VHQMIR \ RX IQWH P DIO$WN ( XUD] HW I RUDGYIEH
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6RFLDO VHFXULW\

* HQHLWDOLQIRWP DMRQ RQ VKH ) LHOFK VRFIDOVHRXUW WV WHP  KHDAK
LOVXIDQFH  HVUHP HQW XQHP S®R\ P HQW HW |RU QRQ QDVIRQDY LV
DYDUDE® DWKLY Z HEMVA FBIWIU! * REXP HOWMWRO ! 6\ VAP HV QDWRODX(
CH W«FEXUW VRADBI ! (Q) UIDOFH! G kJIP H J« Q<D0

+HDOWKFDUH

+ HDOWFDUH LQVXDQFH LQ ) LDQFH LV FRP SUVHG RI D P DQGDVRU KHD@KFDUH LQVXDQFH S@Q 1 XQGHG E\ VDDV
GHGXPARQV DQG D VRS XS KHDOKFDUH LQVXIDQFH SMQ 7KH P DQGDRY SOQ IV P DQDIHG E\ WH &DMMH 3UP DILH
G$WXWDQAH 0 DDGH &3$0 RI 3X\ GH' JPH DPHDIU RUE\ WH 0 XWWH®! * «Q«UDBI GH @ GXFDWRQ 1 DARQD®! 0 * (1
IRUFRQADAXDCBK  \WXGHQW DQG 8 & Il P JHOIU

$IWUNRIQQ] D VRADOWHRXUW FDUG  FDUM YMEB!  Z IOEH VHQAMR \RX E\ WH &3$0 RUO * (1 . HHS IWMDIH Z K11\ RX DUH
MMQJ 1Q ) WbQAH MV SIRRI R \ RXU KHDOMFDUH IQUXUDOQRH DOQG DARZ V IRUWH DXVRP DWF WDOMHUR! IQRWP DWRQ IRU\ RXU
WHP EXUHP HQW ZKHQ \RX JR R D KHDOMFDUH SUDRWARCQHU 7KLY P DQGDRY SO@Q HVXUHY WDW RX Z IQUHAHYH SDUADO
ZDIHV L\ RX VWNH MEN GDYH DAZ RUIN DQG LHP EXUAHV RX |RUDERXW Rl WH DP RXQARI FRP P RQ KHDWYFDUH H SHOWHV

P HGIFDWRQV DSSRIQR HQV HDPV HF  H FHSWRUGHQECOFDH H H FDUH DQG KRVSMID DMRQ Z KIFK DUH FROUGHIE®
BWFRYHIHG

(XRSHDQV (8 (($ 6ZMHDQG ZKR DIH FRYHHG B\ WH KHDOMFDH IQUXWDQAH W VMP Rl WHU FRXQW TXDD\ IRU
UHP EXUHP HOW ILRP &3$0 XSRQ SUHVHOEMRQ Rl WHU ( XURSHDQ KHDWK IQUXWDQRH FDUG "QTXILH Dk RXU KHDGMFDUH
LQUXUDQPH ELDQRK DQG DAB3$0  ( XURSHDQV Z KR DUH FRYHUIHG 1Q WHURZ Q FRXQWI DUH QRAFRQAHLQHG E\ WH  SDURRXWY/
GHWRIQVARRWGRQX  RU KHDWFDH UIHHUDOAMMP  \HH EHBZ
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7R TXDD\ |RURWHUKHDEMFDUH EHQHIW \ RX P X\WWXEVRUEH VR D RS XS LQUXUDQFH FRQADPARRP P RQD FDIG P X\VMHD
0* (1 RIIHYWLYNQGR FROADPARQWRS RI P DQDIIQ) WH P DQGDRUY SOQ I RUSXETF VHIYDQW LQ HEGXFDWRQ DQG UHVHDUK
EXVY RX DUH [ UHH VR FKRRVH DQRWHUS@Q 7KLY DEGMRQDAQVXUDQAH LV VARQI® UHARP P HQGHG Dv\ RXUKHDW. FDUH IHHV Z L@
EHWJQUIEDQAL \ RX DUH KRVSMEQ HG $WN ( XUD] HW IRUDGYEH VR JXIGH\ RX

7KH ) UHQFK KHDEMFDUH VA MMP LV EDVHG RQ D UH HULIQJ SK\MEADQ ZKR P D\ SUVAUEH\ RX I XUMHUH, DP LQDWRQV WHDW? HON
RUUHHU\ RX VR RWHUKHDOX FDUH SLIRIHMRQDY P HGIFDOVSHADDAV SK\ MRWHIDSMV HF  UHHUHG \R DVWH  SDURXWY/
GHVRIQVFRRUGRQQ<V  RU KHDIFDUH LHHUDOAVMP ' HQWOFDUH H H FDUH DQG J\ QHFR®JIFDAFKHAN XSV DUH H FOIGHG

<RX DH IUHH VR FKRRWH \ RXUUHHWIJ SK\ MADQ JHQHD® D JHOHDOSWDAWIRQHU E\ GHFOUQI WHP VR \ RXU KHDOMFDUH
LQUXWDQFH ElDQRK &3$0 RUO * (1 XSRQ WHUDSSIRYDO" \ RX GR QRAMR VR W1V IHHWIQD SK\ MADQ |RU\ RXUKHDOYFDUH

WH DP RXQARI WH IHP EXUHP HOAE\ WH KHDOY FDUH IQUXUWDQRHM WP Z IOEH GHRUHDVHG

7KH XQYHMW KHDOM FDUH VHEH RITHY | UHH DSSRIOW HOV VHH & " \RX
Z RX@ @NH VR ERRN DQ DSSRIQR HOWHOHZ KHUH WH RIIADOELHRARY 1 RQEH_DOOXDILHVDOW DP HDIU
<RX Z I@IQG WH DMV | RUHDRK GRARUIQ WLV GILHARY

7KH) LHOFK KHDOKFDLH W WP DXVKRU] HVVZ R WSHV RI WDWAV | RUP HGLFDCDSSRLOW HOW

6HAVRU  GRAVRUDY FKDUH D IOMDM VHWVE\ WH KHDOY FDUH LIQVXIDORH MWWP H IRU DQ DSSRIQR HOVZ M D
VSHADDAWV Rl ZKIK IVWIHP EXUHGE\ WH P DQCDWRY VKHP H

BHAVRU  GRFVRUY DUH IUHH VR FKDUH P RUH WDQ WH DP RXQAWVHWE\ WH KHDEM FDUH LQUXIDQRH I VIMP - 9IMWQ) GRARYY
Z KR DAKHH R WH &RQARDIG 3UAQ) 3WDPWAHY 2 SWRQ 2 37$0  HOW®N\ RX VR WH \VDP H UHP EXUHP HQW DV IRUGHRRU
GRARY/ IRUH DP S® \RX ZIGEH HP EXUHG ~ IRUDQ2 3730 \VSHADDAMARQUXGIMRQ WDWARV " \ RX FRQUX®D
6HARU  GRARUZ KR VHW WHURZ Q UDW \ RXULHP EXUHP HQAZ IOEH LHGXFHG |RUD VSHADDAV

" RARY/ ILRP WH P HGFDORHOMLY IOFXGHG 1Q WH AUHARY RITHUIOWIDWM FROVXGIMRQY 6HARU  DQG \ RX Z IGCORWKDYH
WH DGYDOQRH WH DP RXQAHP EXUHG E\ \ RXUMRS XS KHDBMFDUH IOVXIDORH S@Q WAL SD\ DQW

) RUP RUH IQIRUP DAWRQ RQ WH GLIHIHQWSHADMHY SUFHV KHDGMFDIUH ULHHUDOA WP SGDVH YIMWDP HDIU

(P HWHQR QXP EHW/LQ) DQFH

e (XWRSHDQ HP HIHQR QXP EHU YDEG 1Q P R XURSHDQ FRXQWIHY DONQGY Rl HP HUHQAHY SROFH|
P HGIFDODFAGHQWILRP D P REL®I SKRQH UHFRP P HQGHG

e (PHJIHP QXP EHUIRUSHRS®IZ KR DUHGHDI RUKDUG Rl KHDUQU E\ W WP HWDIH
e (P HJHQR P HGFDODH 6$0 8
o $FAGHQW ILHV IILHEWDGH

e 3RTHHP HIHQR VIXDG




T K T%
H%
HK>!1 K 7
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7TKHVLV YDORUL]DWLRQ

6AHQWIE YDRU] DARQ Rl WH WHY

" W FROMOAAKDY QRWDOHDG EHHQ SXEQKHG E\ RWHUP HDQV WH WHVY P D EH SXEQKHG 1Q SUQWG |IRUP DARURQERH
HWHUE\ D FRP P HADOHGMRURUE\ D SUQWI WRUIH XSRQ IHTXHWMUWRP  $\WMOHU CDWRCDOGH UHSURGXPWRQ GHV We VHYV
$157 RU QDWRQDOMHVY LHSLRGXFWRQ Z RINKRS _GILIXMEROWMHVHV U

7KHH DH QXP HIRXV WHWY DZ DGV VRP H DIH P RV DQG RWMHY/ VSHALIFD® 1XQG WH FRP P HIADOSXEGDWRQ Rl D
WHWY IRUH DP S® 3U[ MXOH FKHURKHXUIWRP WH AW RI &BIP ROW HUDQG  \ RXQJ UWMDURKHUDZ DG 7RS WHVY DZ DG
E\ (" ILRP WH8 &$ IRXQEDWRQ DQG QXP HIRXVDZ DBV IRP VAKROWD VRAHWAY DQG IRXQGEDARQY HW

7LWOH DQG VNLOOV RI WKH 3K'" VWXGHQW

&RQIWDVKDMMRQV \ RX DUH D GRA/RU

7KH GRFVRUDOGH] LHH DARZ V\ RX VR XVH VKLV UHI X@WAG VIV®A

3K' JUDG X D WB@K V HW K AV L WR H
GRFWRWPHQWLRQWKHEUVFLSOLQH
LOQWKHWHRQWHMNKHHBP SOR\PHQW
DQ G ORWKHIXVWLIISUROHVVLRQDO
LQVWDQFHV

DUWLFOH / RI WKH UHVHDUFK FRGH

7KLY GHIUHH DAV VR \ RXUVSHADD HG GVAS@DY NORZ BIGIH DQG W@ EXWDOR FLRW GVASEDY WA WDAP D EH
XVHG IQUAHDUEK  GHYHBSP HQABLRI HWRQY DQG 1Q P RUH JHQHUDCSUR VRQDOAWDWRQY

SHHUWR GREXP HOW H' RFVRLDWE @ GRXSHQr  &RP S«VHQFHV G« YHIRS S« HV SHQGDQW®! GRFVRLDW
A MXQHV FKHIFEKHXW/RU | GRARIDAE @ ®XSH

<RXU W@ DV D GRARU DIH AHUMHG 1Q WH SUYDM RRE P DUNHWE\ WH 51 &3 GRFXP HQW WSHIRILH QDARQDOGHY

AHUNFDARQY SIRIHVWMRQOHBY  RU QDWRQDOGILHARY R SURIHWVMRQDOFHWIFDWRQY  SHHUWR WH SHIWRQDOSRUARIR |IRU
VSHALIE SHYRQDONQY DFTXILHG

7R DWMMAY RX 1Q WLV SURFHW \ RX FDQ XVH D VHD DWHWP HADQG W@ FRP P XQEDWRQ VRROXFK DV P \ GRFSLR RU RUYIMW
WH $WRADWRQ QDWRQD®! GHV GRAMXLY RU QDWRQDIDWRADARQ RI GRARY/ Z HEVW DOGHV DWR U
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&DUHHU WUDMHFWRU\

6 XUYH\V

8 QYHMW &BILP RWEXYHUQH KDV GHAGHG \R SDUNASDM
1O D QDARQDOVXUH IVIMP  SXWIQ SOFH E\ WH 0 IQWAH
GH @ QHIQHP HOWVXS«UHXU GH @ SHAKHUAKH HWGH
QOORYDWRQ 0 (65”7 OIQMM R +LUKHU (GXFDMRQ
SHVHDUAK DQG "QQRYDURQ  WH &RQ«UHQFH GHV 3UMGHOW
G8QYHMW &38 RU &RQHHOFH R 8 QYHMW
3UHMGHOW DQG WH &RQ«UHQFH GHV' LUHAWXWY GHV ( FRBV
) WDQEDMHY G'QI«QEXY & ()" &RQHHOH R ) LHQRK
(QIIQHHUQI 6FKRRO ILHARWY/

7KH UHVXOV RI WH VXU P DNH IMBRWE®! VR KLIKDI KVWKH
NH VAHQIWV Rl HDFK SDUMASDWY ' RARWDOFKRROWR JDIQ
LQIRUP DWRQ DERXVWKH FDUHHUSDWY Rl WH GRARY/ DQG \R
XQGHUAMIQG WH NH IDPRWY/RI VXFRHW

"Q RUGHUVR P D\H D XVHIXCDQDOMY 8 &$ FDUIHY RXWRWMRZ

XSVXOHYV \HDU \ HDWY DQG SRMQWD®  \ HDLY DIWUWH
WHVY "W/ 1P SRUBQWIR UHVSRQG VR WHVH VXUH V

7R IDAQDM FRP P XQFDWRQ ZIW IXWMUH 3K WXGHOW EHEHHQ 8&$ 3K DOP QL DQG R EHQHIWILRP D QHDLE\
SURIHVMRQDAHE RN D GILHRRY KDV EHHQ FUHDMG 1Q FRIERWDWRQ Z W ' RFVBXYHUIQH

GRAWXYHUI QHTU! $QOXDILH GREWXWY HWERPVRIDOW

7TKHIR@Z 1QJ Z HEMMWV SLRYIGH IQIRWP DARQ RQ WH SIRIHWMRQDOXWUH Rl GRARWY/ 1Q ) UDQFH

+UKHU HGXFDARQ UMD 1Q ) IDORH  IDFW DQG IUXWHY Or SXEQDWRQ HOVHIOQHP HONXS
UHFKHKH JRXY [UHAWJ IIEKH  &KDQIH IO RFEXSDWRODAOWTLDWRO IRU3K'  JUDGXDWY RYHUWH OWV

AHDW

[ < VBWGH GP SELVAHQWITXH HQ ) UDQFH _HOVHI OHP HOWXS LHEKHUFKH JRXYTU! 0 IOMA/LH

| 6V XHY HADCDOVHY

m/ HY GEXW GH FDUR IH GHY GRAMXW/  XCH |RUM GlLI <« IHOADWRQ GHY WDIMRAVRILHY SURIHWMROOH® }  &HUHT

%H Q P DL KWBY ZZ77 FHHT IU SXEGDWRQV! &HHT %4H

m' HYHQWU GHV GRAMXW/ WRY DQvV DSV - GV IQAFDMXY SDUGVASTH } ' HF m/_ BV FDUDRWUWINATXHY
VRARSUR HWRQOH® GHV FKHUAKHXWY/ HQ HOWHSUMH HOQ }2RW

SXETDWRQ HOWHIOHP HONXS UHKHIKHJRXY U

>
>
>
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3XUVXH DQ DFDGHPLF FDUHHU
&DUHHWY LQ UHVHDUFK
"'\ RX DUH FRQMGHUQ] D FDIHHUIQ UAMHDURK DZ HDOM RI lQIRWP DARQ LV DYDIOE®! RQ HOVHI OHP HOWXS UHFKHURKH JRXY TU

I SHARXUAHV KXP DOHV | 3HWROOHO HOVHIQDOW GX VXS«UHXU HWHKHUIKHXY/  FRQARXY/ FKHUFKHXW/ SRXU GV
RUDQWP Hv GH UHRKHUKH

' HSHQGIQ) RQ WH GMVAS@EDY VHAMRQ WH QDARQDO&L 8 TXDDRIEDARQ FRQMHOQIMRQDOGHV XQYHUMWY 1RU O &)
UHRXIWR HOWO DAWH GH &RQI«UHQAH IV EDVHG RQ GILIHIHQARMMUD 7KLY 1V D UHTXILHP HQWIR EH DQ HIJIE®! FDQGEIGDM 1Q
WH GLLIHHQWHRXIWP HOWFDP SDLIQV RUDQ] HG E\ HDRK LOWMMMRQ Rl KLJKHUGDUQQJ IRUP RWH IQRWP DARQ \RX P D\
YMWKWBY 7 Z 7 FROVHOODWRODOGHY XQYH WMV IUFQX

<RX PD QG WH HOWH SURFHGXWH RQ KWBV 777 JDO[ IHHMHIQHP HOWXS
UHFKHUAKH JRXY 1UHOVXS FDQGRHRUOWP HOWKWR | HOUXS | FDQGIGDV

2 IWQ FDQGIGDWV Z I@KDYH VR IXTU@VHYHIDA L, HG WP FRQADRN EHRUH EHQI UHRXIWG |RUD \WQXUHG SRVMRQ $7( 5V
$WIFK«V WP SRUDILHV GHQVHIQHP HOAHMGH UHRKHUAKH DUH SDUAP H UAVHDUAKHY DQG SDUMP HWDRKHY — KRXWY
\MVRUDO\ HDU

HOVHI OHP HONVXS UHFKHUFKH JRXYTU! SEWRXURRV KXP DIORV' T 3 HIWRQOHEY HOMHL QDOW GX VXS« UHXU RAKHUFKHXUY/ !
 HV SHIRQOHY HOVHI QDN QRQ SHP DOHOW! ' HYHQUDWIFK « WP SRUDILH GHOVHI QHP HOWNAWGH UHFKHUFKH $7( 5,

7KHH DWH DOR 1L HG WP  SRWGRARIDOUIHVHDURK FROADRW FD@IG SRWGRFY  <RX FDQ HDUK IRUNRE RITHY DAMEH
IR®Z1Q) DCEAHW KWBY _ZZ Z JDOf IH HOVHIOHP HOWXS IHRKHUAKH JRXY [UHQVXS FDOGGDW KW O

8 VH XODONV

(85%; (66 IV WH (XURSHDQ SRUEOIRU IHVHDUFKHWY _HXU HWWHEHXURSDHX | -REV ) XQAQ) <RX FDQ XWH WH
SHRRIQWHGSHDURKHU 5 [GMUMR 11QG RITHWY IRUQHZ. GRARWY/

7KHWH DIH RWHUZ HEMWV DYDIOE®! VR \ RX - QRQ H KDXWWYH QAW

7TKHREVDE XN Z HEMW GW\ RX R YIHZ IOMLODWRQDARITHY
IXQAWULY DOR EXIGDURXQG LOMULDWRQDAP RELON

REV VAHOPHFDUHHWYRU  REV QHZ VAHOWANFRP  DQG QDUHFRP QDWIHREY SRW\QXP HIRXV RITHY RQEIH

2 QFDBICEDRU \ RX Z 1@IQG LQIRUP DWRQ DERXWWKROWKISY DZ DGV DQG HP S@ P HOADQG DOS UHKHUFKHVKY [ USRVW
FDO | RUSLRWPW 1Q WH VRADOAHQAHY SUIRSRVHG E\ WH P DIQ) UHQRK IXQGIQI DIHQAHY

7KHHXIRVAHOPHREV FRP Z HEVIW LY [QIMQGHG | RUWH VAHQPH DOG WIRKQR®J\ GRP DIQ

) RUFDQ | RUKHDOY SURMIPW SURSRVHG E\ WH P DIQ) UHQRK 1XQGIQI DIHQAHY YIMWIDS UHFKHUFKHVDOM [U

$FOGHP IF VRADARHE RUINY @\H 5 HVHDUK* D RUSFDGHP 1D DOR SRWRITHY/

<RX P D FRQUXOWNH ZHEVWM Rl HDFK HWEEQAKP HQARU RUDQ] DMRQ DV ZHODV WRH Rl WH GMVASTDY QHERWN
VAKROLO VRAEMAY P DI @AV VSHADD HG RXLDY HF

<RX P D FRQUXOWKH ZHEMW Rl HDFK HAREQKP HQAVRU RUDQL] DARQ DV ZHODV WRWH Rl WH GMAS@ DY QHX RWN
VRKROWD VRAHWAY P DIGRJ @AV VSHADD HG RXUDY HW

) IQD® \RX P D\ FRQUX®$% DQG$' 80 VHHVHAIRQ

TKHZ HEMWV DVHIUIUHP SRLNRE P DUNAHW HW\2 D VHHORMARQ RU. DLH DIP HG DAHARORP MV
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‘RUN LQ WKH SULYDWH VHFWRU UHVHDUFK RU PDQDJHPHQW |

7KH %HQDUG * JRUY $WRADWRQ VSHADA HY 1Q FDUIHHUSDWY IRUGRRRY WDIQIQI ARXUHY DGYIFH &9 CDWEDWHV RE RIIHU
GDWEDVHV DEJ DARIU

$GRF 7DBIQN DQDIHP HOWY D FRQUXGMY 1ILP IRUUHRAXIMI GRARW/DGRF\P FRP DWIMBIQRH WDIQIQ) FRXUHV IRE RITHY/

7KHH IV DOR DQ HP S& P HONRWXKP  IRUGRRRYY RUDQ] HG E\
3K 7DBIQWEDUHAIDUSKGEEBINRL

7KHH IV DOR WH_DWRADARQ IRUWH HP S® P HOWRI XSSHU
GIYHOP SR HHV $3( &

FDGUHVDSHE [U
-RE DQORXQFHP HQW DUH SXEQKHG RQDGXP_1U! (P S®L

‘RUN LQ WKH SXEOLF VHFWRU RXWVLGH RI WKH DFDGHPLF V

" R\RX Z MK R Z RINIQ VHARUSXE@F VHYEH' %H DVIWN RI I IFHU SIRMPWP DRI HU FDUHHY/ 1Q URVHDURK WWHUQ] HWY

7TKHUWH DUH QXP HIRXV RITHY/ DYDIOE®! RQ WH ERXUH IQMUP IOMAUH® GH P SBLSXEWF %(3 RU IQMUP IQMMUDCEXETF
VHRRURE H FKDQIH SOFH HP SE&LSXETF JRXY U

7KHH DUH DOR VHQIRU SXETE VHUMEH FRP SHWIRQY UHVHUYHG RU DGDSWG IRUGRARY @EWDUDQV DIWIDWRQ (1$ HWF
<RX@IIQG @AV RQEH DWDOGHV DWR IUIRCPWRQY SXEDTXHY  DQG IQRUP DARQ RQ UHRXIW HQMQ WH SXETF VHRRU DW
KWBV ZZZ IRQPWRQ SXEQTXH JRXY IUVFRWH

'"HYHORSPHQW RI HFRQRPLF DFWLYLW\

&GP RS XYHIQH 3«SIWM LV SDUARI D WMXGHQAQHE RUN IRUIQQRYDAWRQ WDV HUDQG HQWHSIHOHXUKIS  7KH RUDQ DARQ
VXSSRUV \RXQJ JIWDGXDMV HOWHSIHOHXUKIS SIRMPN <RX ZIO IIQG DO R WH QHFHWODY  IQRWP DARQ DW

KWBV ZZZ XFIU SHSIW DXYHUIQH# MJIP D FBIPP RONVUDVZ HODVKWBY ZZZ SHSIW [WDORH U

) RUIW SDUMY8 6” IQFXEDIMXUG$XYHI QH LY IQYROHG 1Q IQQRYDWYH HOWHSIHQHXUKIS SURVFW 1Q @QH Z W WHUP HP EHY/
GRP DIQVR! H FHDIQAH 1L\ RX DUH LOMUHVMG SBDVH YMWEX\LIU

) RUP RIHIQRWP DARQ RQ HOWHSUHOQHXUKIS 1Q $XYHUIQH &J RQWR FBILP ROWF HARSRBIHX ! ' \ QDP IVHU HOWHSIHOGUH

$UH \RX SOQQUQI RQ FUHDWY D EXVIGHW 1Q WH (66 VHARU «FRQRP IH VRADB! HMWREEDILH RU VRADODQG VROGDUW

HARQRP \ " <RX Z1@IIQG D Z HDAM Rl IQRWP DARQ RQ WH IRTRZ 1Q) VMWV DYVHRU  QDARQDOGHYHBSP HASRUBORU( 66
KWBV_ILDORHDRWYH DXYHJICQHRU _AUHW DXUDRU
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CFRO®I' REVRWD®!/ / 6+ 6 <FR®I' RFVRUD® 6( -3*
7HO

grg &HQAH Y1Pi HGVH\BJ GUHGH XFD 1U

S P SV G - HEMIVA \H\8J HG XED LU

&« HDX[ ' 5("

HGAOKYV GUHG# XFD 1U
: HEMWA @KV HG XFD U

«<FROH 'RFWRUDOH 6) «<FROH 'RFWRUDOH 63-
7HO

HGVI GUHG#XFD IU 6LWH 7THO

"HEVLWH HG XFD IU HGVSL GUHG#XFD IU 6LWH

"HEVLWSEL HG XFD IU

«<FROH 'RFWRUDOH 696%(
&RO0O2JH GHV «<FROHYV
'RFWRUDOHYV

7HO
HGVYVDH GUHG#XFD IU 6LWH 7THO
"HEVLWWYVDH HG XFD IU FHG GUHG#XFD 11U

"HEVLWHS XED IU
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“QWIWXW LRIW( FRQRP H 0 DQDIHP HQW

&HQAH G( WCGHY R\GH 5 HFKHURKHV VXU®I

' «YHBSSHP HQNQMODWRQDO&(5'

S&HOAH O [FKHOGH G- RVSIMO&0 +

&GP RN HAKHUAKH 0 DQDIHP HOWE®BLD $

7THUMALHYV

“QWIWXWEFLHQFHV GH @ 91H 6DQW $JLRQRP LH

( QYLLRQQHP HQW

SXVRP «GL&DWRQ &RQAMDWRQ 3KDUP DRHXWIXH 3 DWHQY
$88&H337

&HMWH GH S HFKHUIAKH HQ 2 GRORBRIIH &@ATXH &52 &

* « QI XH SHSUIRGXPWRRQ HW « YHBRSSHP HOWV* 5H

3K\ MTXH HVBK\ MRBJIH "QW.JI UDWYHY GH G LELH HQ

( QMRQQHP HQW RXDQW3'S$)

"P DIHUH O RQFXOILH RGWDWJ LHV 7 K« IDORVWT XHV
"0 R67

3OWRWP HGH5 HFKHIKH "QWIWDIMH FKH G- RO P HHQ
1 8 WMRQHW REIW 350 80

" RXBXURW/ARSK\ ITXH QHXURVHOVRUH®MI
1HXWR' RO

/ DERUDRILH GHV $ GDSVIMRQV0 «WERT XHV ¢ G [ HAFH
HQ FRQGIMRQV 3K\ MRBIITXHV HABDMRBIITXHV $0 ( 3

0 IRRERV "OMMO "QOP P DWRQ HWGXVAHSMEIQW GH
G W 0 |6+

0 IRREIRBJIIH ( QULRQQHP HQW "JHVW 6DQW 0 (' *6
* «QAMTXH ' LYHIMW HW( FRSK\ MRRJIH GHV &« DBV
* ! (&

1 HXWR 3M KR SKDWP DFR®JIH GHV 6\ VAP HV
GRSDP IQHUJITXHVWRXV FRUMDX] 13W 6\CR

SREOIRI IQAMD &BRQDCH ( WARIHOHW DQG/ HXN-P IF

HOYILRQP HQAQ 7K( DS\ 5HVMBQAH Rl FKURQIE

OXNP IDV &+(/7(5

8 QW GH 1 XWMRQ+ XP DICQH 81 +

8 QW O I W GH5HRKHUIKHVXU®!) UIRP DIH 80 5)

/ DERWDWRILH GH 3K\ MTXH GH &®AP RQW/ 3&

(TXISHO $0

8 QW 0 I[ W GH5HKHUAKH VXUBN + HELYRUIHV 80 5+

8 QW G( 3"G«P IRRIIH$QP DB (3"$

8 QW GH5HKHURKH VXU ARV WA/P H3WDILIDO8 5( 3

4 XDOW GHV3RGXIW$QP DX[ 4 X[8$

&HOAH GIQYHVM DWRQ &@ITXH &'&

/ DERDDRILHO IFRRUDQMP HV * «QRP HHW
( QVLRQQHP HQM/ 0 * (
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$[H* H3(%
$[HT7*"

"QWMWGH &KIP H GH &BILP RQW HIDQG "&&)
(TXISHO 36

“QWIWXW HWUHV / DQIXHV 6FLHQFHV
+XP DIQHV HWERFLDBV

SHOMH G+ MRILH ( VSDFHV HXAMUHY &+ (&
&HWH GH 5 HFKHUAKHV IXUGBN / MEDMUHY HAD 6R
ARSR«WI XH &(/"6

( TXISHY m( RMUHY HAQMDPARQY VRADBN } HW

/ DWUDUHY }

( TXISHV /Y MDY UHY RALHSUWHQMARQY GH GBQW
TXW DX 0 R HQ,, JH} HWi XP 12 LHV HWERP DQ
WP HV}

(VSDFHV + XP DIQV HWQAUDPWRQV &XAUHDBN

* URXSHV &R HQQHWYV ( P SILHV "GHOMYV SRQ
WIXHV (+7&

"QMMWG + DMRILH GHV 5 HSUWVHMMMRQY HGHV "G HV
GQVENV0 RGHOWY ™+50

/ DERUDWRILH $ P & RQQDIMVDORH 7UDQVP WMRQ
( GXFVRQ $&7«

/ DERIDIRILH &RP P XQEFDWRQ HWWBRA«WY &2 0 62 &

/ DERUDRILH G (\MGHV 6RARBILTXHV VXUD &RQV
WKPARQ HAD 5 HSLRGXPWRQ 6RADBV / ( 682 5( 6

/ DERUDWRILH GH* «RIUDSKIH 3K\ VITXH HW QILRQCH
P HOW®! * (2/$%

/ DERIDIRILH GH 3M FKR®JIH 6 RAD®! HWVW&RJI QWYH
1 $36&2
/ DERUIDIRILH GH 5 HFKHURKH iXU®!/ DQIDIH / 5/

/ DERIDIRILH 3KIBVRSKIHY Wb DARQDDWY 3+ (5

0 DMRQGHVERHAHVGHG-RP P H 0 6+

7THUIMRILHY 80 5%

) «G<UDWRQ GH 5 HRKHUFKH HQ ( QYLRQQHP HQW) 5
( QULRQQHP HQW

&RQ«G<UDWRQ GH 5 HAKHUAKH " QMUEMVASEDILH HQ 6SRWV
856

“QWIXWGHV 6FLHQFHV

/ DERUDRILH G"QIRUP DATXH GHO RG<Q/DARQ HW/

G2 SWe MDWRQCGHVE\VWWP HV /0 26

"QUWABMGH &KIP IH GH &GP RN HIDQG "&&)

/ DERUDIRILH GH O DW«P DWW XHv %DIVH 3DVWDO/ 0 %3

/ DERIDIRILH GHO «WRWIRRIIH3K\MIXH /D0 3

/ DERWDWRILH GH 3K\ MTXH GH &®IP RQW/ 3&

/ DERIDIRILHO DIP DVHWOREBDQV /0 9

/ DERUIDIRILH 9 HYH VXUQ CERWDWRQ R \MGH GHV

0 DWUDX] /9((0

2 EVHUDWRILH GH 3K\ MTXH GX * ®EH GH &BIP RQW
Y HUIDQG 2 3* &

) «G<UDWRQ GH5HKHUIAKH HQ 0 DwM«P DWW XHV 5K CQH
$CHV $XYHUIQH )50 5$$

) «GUDWRQ GH 5 HAKHUAKH HQ ( QVILRQQHP HQW) 5
( QULRQQHP HQW
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+80%1 5(66285&(6 "QVWLWXW /HWWUHV /DQJXHV 6FLHQFH

GRARDQWV &$3 " VWM «<FROH 6XS«ULHXUH GX 3URIHVVRUDW

GRPRUIDQV (' 696$(
8)5 /IDQJXHV &XOWXUHV HW &RPPXQ

GRARWDQNV (" 6(-3* KW' 63"
GRARIDQW/ 6+6 HN(' 6) 8)5 /IHWWUHV &XOWXUH HW 6FLHQFH

8)5 3VAIFKRORJLH 6FLHQFHV 6RFLDOHV 6

8)5 6FLHQFHYV HW 7HFKQLTXHV GHV $FWLYL
6&+22/6 8)5 $1' -167-787(6

QMY LRI FRQRP 1H 0 DODIHP HQW "QVWLWXW 6FLHQFHV GH OD 9LH 6DQW«
FRQRP IH
«FRBIG (FROH GHV VDJHV IHPPH
FRBIGH' LRW

8)5 GH %LRORJLH

< FR®I8 QYHUAWIALH GH O DQRIHP HQW "$( $XYHUICH
8)5 GH 0«GHFLQH HW GHV 3URIHVVLRQV

QUMW HAKQRBIH 6AHQAHY SRXUCQI «QIHXU
8)5 GH 3KDUPDFLH

< FROI 8 QYHUAVIILH GH 3K\ T XH HWG" QU «QIHUH

8)5 G 2GRQWRORJLH

"OWMMAG QI RUP DATXH
SROWFK &BLP RQA HIDQYG "QVWLWXW 8QLYHUVLWDLUH GH 7H
"OWAMWGHY 6FHQRHV 87

< FR®I GH @ EVHUYDIRILH GH 3K\ ITXH GX * @EH GH &GP RQA) HIDQG
&OHUPRQW $XYHUJQH "13
<« FR®I8 QYHUAVBLH GH 3K\ T XH HWG"Q «QHUH
3RO\WHFK

8)5 GH&KIP IH
6LJPD

8)5 GHO D«P DWW XHV
"VLPD
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$ WRFLDWRQV DQG UHSUHVHQVIMYH ERGLHV IRU3K'  WXGHQW!

' RPWE XYHUW QH $ WRFIDRQ
_ GRARXYHUICHIU

" RAVBXYHLIQH LV DQ DARADMRQ FLHDMG E\ 3K VIXGHQW IRU3K'  VIXGHQW DQG QHZ GRARY/ "Q WLV ZD. DOWH 3K
VIXGHQW DQG QHZ GRPRW Rl $XYHUQH FDQ EHFRP H IQYROHG 1Q W GHYHBSP HOML WH ZIMK ' RAVEXYHUQH Z DV
IRXQGHG RQ 2 PREHU W GXUQJ D VRAR SLRIMWMRQDOP RGX®! ZKIEK ZDV RUDQ}HG E\ WH ' RARWDOGAKRRO

&R@UH ' XUQ) WH HYHOV3K'  WVXGHQW IWRP  GLIHIHQWVGMWAST@HY KDG WH IG-D VR AHDM DQ RUDQ] DARQ DV WH
WRXIKWWZ DV D WDP H WDWKHWH Z HH IHZ RSSRUMQWAV IRU3K' VWYGHONV VR P HHWKS DQG VI

" RAVXYHUQH Z DV VHWXS ZIW WH DIP R [P SLIRYIQU FRP P XQEDARQ 1Q WH 3K \AXGHQWFRP P XQW DQG RUDQ] IQJ
YDURXV HYHQW SDUMH VAHQWIE HYHQW FRUSRIDM LHDMRQY HFF

&RQI HGHUDVIRQ GHV MIXQHV FKHUFKHX W/

A MXOHYV FKHIFKHXW/ RU

7KH &RQ«G<UDARQ GHV -HXQHV &KHUAKHXWY RUIQ ) IHOFK WH <RXQ) SHHDURKHY &RQUIHGHIDARQ JDMHY 3K
VIMGHOWDQG QHZ  GRARU DWRADWRQY WDWDH YREQEUD [QYROHG 1Q WH YDBRU] DARQ Rl WH 3K GHIUHH DQG IW
UHFRJQWRQ DV D SUIRIHMRQDCH, SHUHQAH $\D QDWRQDOBIYHOWH FRQIHGHIDARQ LV 1Q FRQEPAZ W SXETF DXWRUMA
* RYHUOP HQW3 DUIDP HOW&RQVHOL DWRQDOGH @ QUHIQHP HONBXS«UHXUHAGH @ 5HRKHUAKH HW  DQG DWIMV DQ\
RUI DQL} DWRQ WDWZ RX@ @\H VR GIVRXW WH VRSIE. DWRADMRQY FRP SDQHV XQRQV HF - $VH ( XURSHDQ GIYHOWH,
FROMEXW R IMXHY LHDWMG \R 3K SURIWDP V DQG \ RXQJ UHVHDURKHLY WURXIK WH [HGHUIDWRQ RI DWRADMRQY
(852" 2& RI ZKIFK WH DHDIRXQAQ) P HP EHU

HXURGRF OHW

( XURGRF UHSUHVHOW DQG VIXSSRUV WH FRP P XQW RI 3K'  VIMGHQW DQG \ RXQ) UHVHDUAKHWY VHHNQI D GHRHQW
SURIHWMRQDADH IQ ( XURSH 7KH DUH D XVH XDQG HIHARYH ( XURSH Z IGH YRIFH

&RQWDFXDO 3K'  WXGHQW DW VKH XQLYHUMW DOR YRWA [RU VIKHU XQIRQ
UHSUHVHQVIDVIYHV DWVKH GRFDODQG QDVIRQDOBIYHY EXWDAR IRU 8 &$ V NRLOW
FRQUXODMIYH FRP P LWHH

3K WXGHOW HOPWUHS UHVHQVIVIVHVY VIR VKH ERWDVIRU. FRXQFLOY
HYHU VE R\ HDU/ [LRP HDFK GRFVRUDOFKRRODQG VR 8 &$ V
UHVHDUFK FRP P IWHAH







